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Hukonawn Moarysos +7 495 783-5673
CTparterusi BHyTPeHHero pbiHKa

B noHeaenbHWK MHBECTULIMOHHAS akTUBHOCTE Ha pbiHKE pybrneBbix obnuraumin 6bina HeBbiCOKoN. HekoTopoe oxuBreHue
Ha pbIHKE, XapakTepHoe AN NATHWLbI, COLLIO Ha HET Ha hOHe BHOBb BO3POCLUMX CTaBOK AEHEXHOro pbiHka n PEMO. B
TeyeHve [Hs npeobnaganu HearpeccuBHble MpoAdaxu pybneBblX WHCTPYMEHTOB, OAHAKO 3TO He MpuBENo K
CYLLECTBEHHOMY CHWXEHWUIO KOTUPOBOK. VIHBECTOpbI He crnewlaT akTMBHO 3aKpblBaTb AJIMHHbIE MO3MLMWM B KOHLE roaa,
HECMOTPSI Ha TO, YTO OXMJaemMoe BOCCTAHOBMEHWE CUTYyauun C NUKBUOHOCTLIO 3aTarnBaeTcs. Bo-nepBblx, arpeccuBHble
npogaxyu MOryT oTpuuaTenbHO cKas3aTbCsd Ha (UHAHCOBLIX pesynbTatax roga, a BO-BTOPbIX, HaOexdbl Ha
BOCCTaHOBIIEHME CUTyaUMU C JIMKBUAHOCTbIO BCE e He BGecnoyBeHHbl, YYUTbiBasi COXPAHSIOLUMACS CYLLECTBEHHbIN
paspbiB Mexay 6tomKeTHbIM (PUHAHCMPOBAHWMEM U KacCOBbLIM MUCMONHEHWEM, NbBUHAsS Jons koToporo (okono 700 mnpa.
py6.) fomkHa ObITb NMMKBMANPOBaHA B Aekabpe.

B TeyeHue gHs Obinv oTMeYeHbl Npogaxu B Beinycke Mockea 39, KOTMPOBKM KOTOPOro cHuaunuce Ha 0.15 n. n. AKTMBHO
TOproBaBLUNCA HakaHyHe Bbinyck PCK-4 Tarke cHuaunca B ueHe ¢ 100.15 go 100.05. Huwke HOMuHana koTupyeTcs
Bbinyck OMK-5. /13 6onee AoxoAaHbIX BbIMyCKOB NPOAaXK Obinn 0TMeYeHbl B obnuraumax Kokc-1 n Mupakc-2.

Moxanyl, eOWHCTBEHHbIM CErMEHTOM pblHKA, F4e B MOHELENbHUK COXPAaHSINCA MHTEPEC Ha MOKYMKy, OCTaBanucb
TEeNEeKOMMYHMKaLMOHHbIE obnurauum. XoTa obnuraumm permoHanbHbiX TENEKOMMYHUKALMOHHBLIX KOMMNaHWIA B nocrnegHee
Bpemsl MnokasblBanvM AMHaAMWKY nydlle pbliHKa (MHOCTPaHHblE YYAaCTHUKM pbiHKA OTKPbLINM HOBblE NUMWTLI), Mbl MO-
NpeXxHeMy cuMTaem npuBneKaTenbHbIMU BbIMYCKM, AOXOAHOCTb KOTOPbIX npeBbiwaeT 8%. HemaBHue cnekynauum Ha
TeMY BO3MOXHOro 00beanHeHnst «aoyek» CBA3bUHBECTA M MATEPUHCKOW KOMMAHWWU B OOHY CTPYKTYPY MOTYT BbICTYMNUTb
KaTanM3aTopoM AanbHenwero crnpoca. Ecnm 310 npomsongeTt, TO AOXOAHOCTU OTAENbHbIX 3MUTEHTOB CBSA3bUHBECTA
OOJDKHbI COnMManTbes. TakuMm ob6pasoM, UMeeT cMbici npuobpeTatb Hambonee AOXOAHbIE BbIMYCKU. 10 COOTHOLLUEHUIO
KpeaouTHoe KayecTBO — JOXOAHOCTb HaM MnpeacTaBnseTcs LenecoobpasHbiM OTKpbIBaTk ANIMHHbIE MO3WULMKU B BbIMyCcKax
LleHTpTenekom-5, BonraTenekom-4, anbceasb-2. [oTeHUuan cokpalleHns cnpafoB 3Tux BbinyckoB k OP3 cocraBnseT
npumepHo 20 6. n.

B cermeHTe rocygapCTBEHHbIX OOnuMraumini OCHOBHble TOproBble 060pOoTbl Obinv O0TMeveHbl B Bbinycke OP3 46018.
[opa3smelleHne 3TOro BbiNycka MpeacTouMT B cpedy; ero KOTUPOBKM MO WUTOram OHS OcTanucb npexHumu. Kpusas
poxopHoctn OP3 3a nmocnegHve Hegenu CylwecTBEHHO M3MeHunach, NpuHAB 6onee nnockyto dopmy. Ha doHe pocta
CTaBOK [eHEeXHOro pbiHka cnpag mexay OP3 46018 n OP3 46001 ¢ cepeamHbl okTsi6psa cokpatunca ¢ 140 go 60 6. n.
(cm. puc.).

CerofHsi Mbl He OXWAaeM CyLUEeCTBEHHOTO W3MEHEHWS HAcCTPOEHU YYacTHUKOB pbiHka. B npepasepum Gonbluoro
KONMM4yecTBa NEPBUYHBLIX pa3MELLEHWA WMHBECTOPbI, CKOpee BCero, He OyayT npeanpuHMMaTh akTMBHBIX OENCTBUA.
OTaenbHble NpoAaxy BO3MOXHbI B CBA3M C HEOOXOAMMOCTBIO BbICBOBOXAEHNS MUMUTOB NOA HOBbIE Pa3MeLLEeHMS.

Hukonadi Nodey308
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CTpaTeerﬂ BHeLWHero pbiHKa

HakaHyHe nocnegHero B 3Tom rogy 3acefaHus Komuteta no onepaumsm Ha oTKpbiToM pbiHke ®PC CLUA koTupoBku
obnuvrauuin pasBnBaloOLLIMXCA PbIHKOB BYepa ocTaBanucb ctabuneHbiMn. Ha doHe HekoToporo BocctaHoBneHus KO CLUA
COBOKYMHbIN AoxoA nHaekca EMBI+ yBenuuunca Ha 0.22 n. n., a ero obujee NoBbIWEHWE C Havana roga COCTaBWIo
10.32%. OvHamuky nydiwe pbliHKa B TeyeHue roga nokasbiBanu espoobnuraumu bpasunum (14.49%) n BeHecyanbl
(11.28%), Toraa kak POCCUNCKME N MEKCUKaHCKMe LieHHble Bymarn okasanucb meHee npubbinbHbIMK (5.76% n 5.97%
COOTBETCTBEHHO). KOTMPOBKM MHAMKaTMBHOrO Bbinycka Bpaswnusa 40 Bbipocnu Buyepa noutn Ha 0.5 6. n. go 133.5.
TypeLKknin pbIHOK 0BnMrauuii Takke 3akpbincsa B NCe, HECMOTPS Ha MyGnuMKauuio HeyTelmTenbHbIX AaHHbIX Mo BBIT 3a
TpeTuin keapTan. Temnbl 9koHoMu4eckoro pocta Typuun ynanu go 3.0% no cpaBHeHuto ¢ 8.8% BO BTOPOM kBapTarne, BO
MHOIOM U3-38 Y)XECTOYEHUS OEHEXHO-KPEAMTHON NONMUTUKM B cepeamnHe rofa, koraa LeHTpanbHbin 6aHk Typuum pesko
NOBbLICMN MPOLIEHTHbIE cTaBku. OBLMI YPOBEHb POCTa IKOHOMMKWU CTpaHbl 3a AeBATb MecsaueB coctaBun 5.7%, 4to Bce
Xe npesblllaeT NPOrHO3HbIN ypoBeHb Ha KoHel roga 5.0%. Hambonee nuksmaHbii Bbinyck Typumsa 30 3akpbincs Ha
otmeTke 154.0 (poct Ha 0.5 n. n.).

MHBECTULMOHHas aKTMBHOCTb Ha POCCUWACKOM pbIHKEe 0bnurauunii orpaHuymMBanacb CErMeHTOM CYBEPEHHbIX BbIMyCKOB.
Kotuposku Poccnsa 30 Beipocnu noytu Ha 0.25 n. n., 3akpbiBlumck Ha otMmeTke 113.812 npu cnpage k KO CLUA Ha ypoBHe
105 6. n. WHBecTopbl He cnewar HapawmsaTb CBOW MO3ULMM B KOPMOPATUBHbLIX BbIMyCKax M3-3a COXpaHsioLen
HeonpeaeneHHOCTU Ha pbiHKE B CBS3WN C CErOAHALHUM 3acefaHvem KomuteTa no onepaumsm Ha OTKPbITbIX PbIHKaxX w
nybnukaumen BaXHbIX AaHHbIX MO MHMNALUM B KOHUE Hepdenu. Bmecte ¢ TemM, MaccoBoro ctpemnerunst 3acdukcuposatb
npubbinb Takke He OTMevYaeTcs, a pedkue MPOAaXn BCEerAa BCTPEYaloT OYeHb YBEPEHHbIW crnpoc. OTnuyHyo dopmy
pblHKa XapakTepuayeT 1 cnpoc Ha 6aHKoBCkue eBpoobnurauun, rae B NOHeAenbHVK Obi OTMEYeHbl CAEMKN B BbiMyCke
AK BAPC 08 (100.125).

Mo NOHSATHBIM MPUYMHAM CErofHS CIIOXHO OXUAaTb KakoW-NnMbo TOProBoW aKTUBHOCTM Ha pblHKe. Bo3aMoxHO, Gonbluee
KONMMYeCTBO WUrpOKOB npeanoyteT 3admkcmpoBaTb nNpubbinb. [MaBHas vHTpura npeacrosiwero 3aceaaHus Komurteta
3akntoyaeTca B TOM, cMeHUT nu ®PC puToprKy CBOUMX KOMMEHTapUEB K 3aceaHuto, yaenvs Gonbliee BHUMaHNE puckam
CITULLKOM CUJIbHOTO 3aMefneHus 3KOHOMUKN. Kaknux-nnbo nsMeHeHuin y4eTHOM CTaBKU, KOHEYHO, He NMpou3onaeT. BmecTte
C TeM Mbl nonaraem, 4to PPC Bpsg Ny Tak BbICTPO OTKAXKETCA OT CBOEW MONUTUKM NOCNeaHUX Hedenb, U BNOSIHE MOXHO
oXuaaTb O4MEPELHOro HaMeKa Ha COXPaHSLLYIOCSA Yrpo3y pocTa MHANALMK.

Hukonadti Nodey3oe
TenegpoH: 783 5673
Hapzus Cadbixosa

TeneghoH: 258 4356



Bpema Konteoyc e dRkTueckoe  Mpepbipnnge
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11 newafpa  MameHeHWe ofbeMa aMToER: 3aNacoE okTAdpE 1500 0.6% 0.8% 0.7%**
12 newafipa  Canego Toproeond GanaHca, USD mopg okTAGpE 16230 -E3.0 - 643

MHREK: SEOHOMHYECKDRD OMTHMMIME N0 JaHHem IBDVTIPP nekabpe 1800 530 - 557

Canepo Gomweeta, LS0 mopg, HOAGPE 22:00 -73.0 - -83.1

PeneHde KomumeTa I'IIZIvIZI'I'R]:Ib-I'I'bll'u'I peiHKER EPC S 12 pekatips 2945 = 2o ) £ e

OTHOCHTENEHO YHETHOM CTAEHA

MHAEK: YEEPEHHOCTM NoTpeGMTENEd ABGC 10 pevabpa 1:00 - - -1

“To WockaE kol ¥ Epem EHN.
“*Tepecl o TPEHHOE IHA'EHNE,

Herounne: Boamberg

EMBI+ Global 407.6 0.22 0.98 10.3 184.0 1.00
ApreHTuHa 124.3 2.21 6.22 447 255.0 -8.00
Bpasunus 579.4 0.38 0.98 14.5 210.0 0.00
Bonrapus 643.7 0.13 -0.010 6.20 61.0 -1.00
Mekcuka 350.6 0.030 0.46 5.99 108.0 3.00
Poccus 450.8 0.080 0.19 5.76 106.0 3.00
OAP 143.7 0.040 -0.100 4.51 80.0 2.00
Typums 258.0 0.070 0.92 6.28 228.0 3.00
YkpauHa 2174 -0.14 0.30 6.67 154.0 6.00

VicTounmk paHHbIx: Bloomberg

Anekcent Moucees +7 495 258 7946
CTpaTervm BaJNMlOTHOroO pbIHKa

CerogHs B ueHTpe BHMMaHuu ByaeT 3acegaHme KomuteTa no onepaunsm Ha oTKpbITbix pbiHkax ®PC CLUA. BepoATHOCTb
N3MEHEHMNS CTaBOK Ype3Bbl4aNHO Mara; B TO e BPEMS ICHO, YTO B COAEPXaHWUUN 3asiBNEHNS MOTyT ObITb CyLLECTBEHHbIE
M3MEHEHUs1, B YaCTHOCTW, B OTHOLUEHMM PUCKOB SKOHOMWYECKOrO pocTa U MHNAuMK. Temnbl pocTta 3koHoMmukn CLUA
SIBHO 3aMefnsloTCsl, a HEeKOTOpble ee CeKTopa, Npexae BCero MpoMbILLNIeHHOEe MPOU3BOACTBO, MPOSBSIOT MPU3HAKK
peueccun. TamM He MeHee, PUCKM MOBbILLIEHUS TEMMOB UHMNSALUN Takke coxpaHsitoTcs. Takum obpasom, PPC HyxHO
OencTBOBaTb OYEHb akKypaTHO, YTOObl COXpaHWUTb GanaHc Ha doHe yrpo3bl ctardnsauun. Mol He oxuaaeM Kakux-nmbo
KapauHanbHbIX U3MEHEHUI NPUOPUTETOB, HO CYMTaeM, YTO NepeoLeHKka PUCKOB BCE XKe NPou3oiaeT U akLEeHT CMecTUTCs
B CTOPOHY PUCKOB 3aMefrneHust 3KOHOMM4YecKoro pocta. Takum obpasom, Mbl npepnomnaraem, 4to 3assrneHve OPC
OKaXXeTCsl HEMTparbHbIM MW MO3UTUBHBIM ON19 €BpPO, a, CreaoBaTenbHo, U Ans pyons.

Anekcel Moucees
TenegpoH: 258 7946
Hapeaus Cadbixosa
TenegpoH: 258 4356



Ja Bpena KORCEHCYTHBH  TRKTMYECKEDE

W raTo
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OBBEM NPOMEILNEHHOM NPOHIED 3
11 gerabipn Epanu 4 PR oape 10:45 0.5% 0.1% 05

[M3MEHEHME K NREIBILYLLERY MECALy]
OfBEM NPOMBILNEHHOM NPOWIE0ICTES

OkTAOpE 10:45 25% 25% NI S
[MSMEHEHWE K aHANOMYHOMY Nepuagy 2005 )
]
LA wrafpe 10045 0.8% 0.3% 0
[MaMEHEHHE K NPEaBILYLLERY MEcaLy]
06
e TROMIERACTER okrabpe 1045 3.0% 2.5% 0.4

[MsMEHEHHME K aHANOMYHOMY nepuogy 20051

12 nevalpa  dhadupa Canedpe Toprogans Ganadca [ELE mopa) okTAGpE 1045 -1.8 - 1.3
OObEM NPOMBILNEHHOM NPOWIE0ACTES

MTamMA  [C yMETOM CEI0HHEI KONEGIHWH, HIMEHEHKE K okTAdpE 12:00 0.5% - -1.0%

MPemEYLEMY MEcaLy]
OGBEM NPOMEILNEHHOM NPOWIE0AETES
[ WYETOM KONHYECTES pafiodd: JHEM, HIMEHEHME K okTAGpE 12:00 3.0% - 1.3%
aHanomM4HoMY nepuogy 2005 1)
OBEM NPOMBILNEHHOM MPOMSEOICTES
(B3 yyeTa CesoHHEL: KONEGaHAH, HIMEHEHHE K okTAdpE 1200 2.7% - -1.4%
aHanorMYHamyY nepdogy 2005 1)

EC  MHAEH: SHOHOMMYECHA: (MMIAHHE N0 JaHHEmM ZEIN Sekaipe 135:00 -8.5 - -11.0
CMET TeKy LM onepauwd no Eeposone, ELIE mapy, 3 5. 3006 1300 ) ) 133
[MSMEHEHHE K NPEABILYLLEMY KE3RTNY)

Tepmatua MHEEH: AKOHOMMYECHH: (HMIAHHA N0 fgaHHem ZEN  perabpe 1300 280 - 285
MHAEKE OUEHEM TEKWLLIER AKIHOMAYECKDH CHTYALMM

Mo faHHem ZE) Reiaipe 1300 553 . 531

*Mo w ocaEaony EpEN EHN.
Thepcll o TREHHOE SHA'EHHE.

Hetonnme Boomberg

CpepgHecpo4Hble peKoMmeHaauum

e KopnopaTtuHble obnuraumm ¢ ANVHHOW Alopaumen No-npexHeMy SBMSTCS npuBnekaTenbHbIMU; U3 HUX Mbl
oTAaem npepnovTteHne Boinyckam THK 16 n Cnctema 11. BmecTe € Tem, Mbl He yYBEPEHbI, YTO NPU TEKyLLUX
LIEHOBbIX YPOBHSAX LeN1ecoobpasHo HapalwmBaTth AMWHHbIE NO3nuun. B KpaTKOCPOYHON nepcrnekTuse, Ha Hal
B3rNs/4, COXpaHseTcs CylleCcTBeHHas HeornpeaeneHHocTb B AnHamuke goxopgHocten KO CLUA, yto 3actasnset
Hac NPosIBMATbL OCTOPOXHOCTb B HALLUX OXUAAHMSX. TeKyLime pbiIHOYHbIE HACTPOEHMS Ha NOKYMKY CYLLECTBEHHO
pacxoaaTcs ¢ putopukon ynpasnstowmx @PC CLUA, koTopble No-NpexHeMy He BUOAT Yrpo3bl YepecHyp peskoro
nageHust TEMNoB 9KOHOMMWYECKOro pocTa, a 6onbLue cocpeaoTodeHbl Ha MHPNALMOHHBIX puckax. Mbl nonaraem,
4YTO nocne cnabbiXx CTATUCTUYECKUX [AaHHbIX, OMYGNMKOBaHHbLIX Ha MPOLWOW Hedene, YYaCTHUKN pPbiHKa
HECKONbKO HeAOOLeHUBAOT BEPOSITHOCTb BOCCTAHOBMEHUS 3KOHOMMYECKMX MoKasaTenew amepuKaHCKON
3KOHOMMKM. B aTom cnyyae BnonHe BeposiTHO, 4To goxogHocTn KO CLUA BepHyTca Ha Gonee ycTonumsble
ypoBHU 4.55-4.60%. o nybnvkauum gaHHeix no 3aHaToctn B CLUA B NATHWLY Mbl HE PEKOMEHAYEM COXPaHATb
Hexea)XMpoBaHHbIE NO3NLMKM B ANMHHBIX KOPMOPaTUBHLIX BbiMyckax. Ha Haw B3rnsag, uenecoobpasHee nubo
3admKenpoBaTb NpubbINb, NMOO0 OAHOBPEMEHHO OTKPbITh KOPOTKME MO3ULMUM B COOTBETCTBYIOLLMX Bbinyckax KO
CLLUA vnun cyBepeHHbIX eBpoobnuraumsix.

e Cnpagbl eBpoobnurauunii KaszaHboprcmHtes 11 un HwkHekamckHedpTexum 15 cysunucb nocne pasmelueHust
HOBOTO Bblinycka 06s3aTenscTB KasaHboprcuHTesa; ogHako B nocrnegHee Bpemsi KOTUPOBKN 3TUX MHCTPYMEHTOB
oTCTaBanu OT pbiHKa. Mo Hawemy MHeHuio, B Gnuxkanwee Bpems KaTanv3aTopoB AanbHEWLLIEro CYXeHUs MX
CNp3a0B He NpeaBUANTCS, U Mbl PEKOMEHAYEM UHBECTOPAaM 3aKpbITb NO3ULMK B 3TUX OOnurayunsx.

e V3 obnuraumn 6aHKOB, UMEIOLLMX MHBECTULIMOHHBIV KPEOUTHBIA PENTUHT, Mbl BblAenseMm cyGopanHUpPOBaHHbIE
Bbinycku. Takue Bbinyckn kak PCXB 16/11 (Baa1/-/BBB), BaHk Mockebl 15/10 (Baa1/-/BBB-), MasnpombaHk 11
(Baa1/BB-/-) TopryoTca ¢ npemuert K 0Obl4HbIM (HE CyOOpAMHUPOBAHHBLIM) OBMMraumsiM COOTBETCTBYIOLLMX
3MUTEHTOB Ha ypoBHe 40-50 6. n., YTO ckopee XapaKTepHO Ansi obnurauMin co CnekynAaTUBHLIM PENTUHIOM.
BmecTe c Tem, MHBecCTOpbl He AenalT pasnuuui mMexagy cybopaMHMPOBaHHbIMKM M OBbIYHBIMKM (unsecured)
obnurauusimm CbepbaHka n BTB, koTopble TOpPrylTCs Ha OOHOW KPMBOW A0X0odHOCTU. Mbl oueHuBaem
crnpaBednuBoe 3HayeHwe npemuu 3a cybopavHaumio gna obnurauunm PCXB 16/11, Bank Mocksbl 15/10,
"asnpombaHk 11 Ha yposHe 30 6. n.

o  duHaHcoBble pe3synbTatbl Merad®oHa 3a wectb MecaueB 2006 r. MO0 aMeEPUKAHCKUM CTaHOapTaM ydeTa roBopsat
O TOM, YTO C TOYKM 3pPEHUsi KpeauTHOro kadectBa paspbiBa Mexay Merad®oHom, MTC u BeimnenKomom yxe
npakTnyeckn Het. Mo HawuM OueHKaM, Cnp3abl Mexay eBpoobnuraumsmMm 3TUX KOMMaHWUM Cy3sTCs; Npyu 3TOM
noTeHuman cyxeHusi aons seinycka Mera®oH 09 coctasnset 20-40 6. n.



e [locne CyLleCTBEHHOIO OCMOXHEHUS CUTyauun C NIMKBUMOHOCTbIO B OKTSIOpe-Hosibpe ob6cTaHoBka Ha AEeHEeXHOM
pblHKEe MeAneHHo BbinpasnsaeTca. OQHaKo CTaBKU AEHEXHOro pbiHKA NO-MPEXHEMY OCTalTCA Ha CPaBHUTENBHO
BbICOKOM YypoBHe. BmecTe c Tem, yuuTbiBasi OrpOMHbIi 0ObEM Hen3pacxoOoBaHHbIX OHOAXETHbIX CPedcTB,
€AVHCTBEHHbIM BO3MOXHbLIM CLeHapvem OyAeT CyleCTBeHHOe MNafeHue CTaBOK AEHEXHOro pbiHka Gnuvxke K
KOHUy roga. o Bcen BMAMMOCTU, CUTyaUMs C NUKBMOHOCTLIO, HAbMAaBLLIaACs B KOHLE MPOLLOro roaa, novtu
MONHOCTLIO MOBTOPUTCH M B TEKYyLLEM rody, U OCHOBHOE CHWXEHMe CTaBOK NPOM3OMAET BO BTOPOWN MOMOBUHE
Aekabps. Mbl no-npexHemy cuutaeMm HeuenecoobpasHbiM 3aKpbiBaTb AMWHHbIE MO3WLUM B KOPMOPaTUMBHbIX
BbIMyCKax NepBoro awenoHa. PbIHOK pybneBbix obnuraumnin B 6nvkanuve Hegenn, BEPOATHO, HA4YHET pacTu npu
nepBbIX MPU3HaKax CHWKEHWS CTaBOK Ha AEHEXHOM pbiHKe. M3 obnuraumin ¢ BbICOKMM KpeaUTHBbIM KauyecTBOM,
Ha Hal B3rnsg, Haunydline MHBECTULMOHHbIE BO3MOXHOCTU NpeacTaBnstoT Bbinyckn AVXKK-7 n AVKK-8.

e [lonroBOWn pbIHOK NOKa UrHOpPUPYeT MOCTENeHHOe yrny4lleHue onepaumnoHHbIX nokasaTtenen BB[. HecmoTps Ha
yCcrnexu HOBOro pykoBOACTBA KOMMAaHMU B yperynmpoBaHuu psiga npobnem n Hes3upas Ha ynyJlleHne QUHaAMUKU
ee (PMHAHCOBbLIX NOTOKOB U MOBLILIEHNE KPeAUTOCNOoCO6HOCTH, cnpag obnurauni BB-2 oTHOCUTENBHO KPUBON
poxogHoctn OP3 konebnetcs Ha ypoBHe 200 6. N. BOT y)Xe B TEYEHNE HECKONbKNX MecsaueB. Ha Haw B3rnsa,
nocne nybnukauum cuHaHCOBLIX MokasaTtenen BB 3a Tpetun keaptan 2006 r. cnpsg obnuraumii MoxeTt
cy3auTbca Ha 25-30 6. n., B CBSI3W C 4YeM Mbl PEKOMEHAyeEM HapalwuBaTb OJIMHHbIE MO3ULMM BO BTOPOM
06nuraunoHHOM 3ariMe KOMMNaHuw.

e  XoTs obnuraumm pervoHanbHbIX TeNeKOMMYHUKALMOHHBIX KOMMaHWA NokasbiBany AMHAMUKY fyylle pbiHKa, Mbl
Mo-NpEeXHEMY CUMTaeM NpUBIEKaTENbHLIMU BbIMYCKU, JOXOAHOCTb KOTOPbIX COcTaBnsieT nopsiaka 8%. Ha Haw
B3rMsiA, 9TU MHCTPYMEHTbI obecneyaTt MHBECTOpaM [AOMOMHUTENbHYIO NPUOLINbL 32 CHET pannu, TPaaWULMOHHOIO
ans paekabps-sHeBaps. Kpome ToOro, HegaBHME CMEKyNsUMM Ha TeMy BO3MOXHOIO OObEAMHEHWS «O04eK»
CBsisbMHBECTA M MaTEPUHCKOW KOMMaHWM B OOHY CTPYKTYpYy MOrYyT MogorpeTb MHTEpec K obnuraumam
MeXpernoHasbHbIX OnepaTopoB (BNPOYeEM, Takoe 06 beANHEHVE NPEACTaBNAETCA ManNoBEPOSTHbIM).

e B pesynbTaTe Mera-CrnvsiHisl antoMUHUEBBLIX akTMBOB komnaHuin PycAn, CYAJT n Glencore n 3annaHnpoBaHHOMO
Yepe3 18 MecsLEB NepBUYHOrO pa3melleHns akumin bygeT co3gaHa KoMnaHus ¢ 6ornee BbICOKMM KpeaUTHbIM
KavecTBoM, YeMm y PycAna cerogHs. [NoBbiweHne npo3pavyHocTu npu nogrotoske K IPO n camo nepsuyHoe
pa3meLleHVe NPUBIEKYT BHYUMaHWE MHOCTPAHHbLIX MHBECTOPOB K pybnesbiM obnurauusm PycAna, 4to Bbi3oBeT
cyxeHue nx cnpagos. o Hawemy MHeHuto, MHCTpyMeHTbl PycAna 6yayT OTHOCUTBLCSA K «ronybbiM douLLKam»
yepes 9-12 mecsaueB. B kpaTkocpoyHOM nepuofde Takke BepOATEeH POCT CNeKynAaTMBHOrO cnpoca. Mel
pekomMeHOyem MHBeCTopam HapawmsaTtb AMMHHbIE No3uummn B obnuraumax PycAn®uH, noka aToro He caenanm

apyrue.

o [lo nepeyvmcneHHbIM Hke obnuraumam Ml gaem pekomeHgaumm NOKYTKA n OEPXXATbL go cpoka norawenus
unm odpepTbl. ATU BbINYCKM MO3BOSST MHBECTOPAM MOMYYMTb AOXOA, HO MpU 3TOM NMOO Mbl HE OXuaaem
CyXeHust ux cnpa3gos, NMbo HepocTaTovHast NMUKBUOHOCTb MHCTPYMEHTOB He [aeT BO3MOXHOCTW peanun3oBaTb
WX NOTeHuman.

0 [Mpopaxa koHTponbHOro naketa beperoBoro razoBoro mectopoxaeHus Masnpombanky nossonuTt HIK
WTtepa yBennuntb BbIpy4uKky npuMmepHo Ha 30% u cHU3nTb cooTHolweHve [onr/EBITDA ¢ 5x ao meHee
2.5x. Mo Hawemy MHeHuo, 3TO obecneuuT 3HauuTenbHOe YynyyweHue KpeauTHoro kadectsa HIK
WUtepa.

O Mebl nonaraem, YTO ypoBeHb AONrOBOWM Harpysku Buktopun GypeT HensbexHo Bo3pacTaTb, NPUHUMAs
BO BHUWMaHue aM6VILl,I/I03HbIe nnaHbl KOMNaHWM nNo paclwmpeHuro OeAaTeribHOCTU. Tem He MeHee,
CMnocobHOCTb TOProBON ceTn pedmHaHCMpoBaTb CBOW AoNr (Bkntoyas odepTy B despane 2007 r.) He
BbI3bIBAET Y HAC COMHEHWN.

O HecmoTps Ha Bbicokuii ypoBeHb gonroson Harpysku (Jonr/EBITDA Ha ypoBHe 8.7), Mbl pekoMeHayeM K
nokynke o6Gnuraunm komnaHum KpacHbii BocTok. Mo Hawemy MHEHWI0, KpPYNMHEWWuin Typeukui
nuBoBapeHHbI  koHUuepH Anadolu Efes, «BHyukol» KkoToporo siBnsietcss KpacHbein  BocTok,
3aMHTEepecoBaH B NOAAEPXKKE POCCUIACKON KOMMNaHnM 1 cnocobeH okasaTb ee.

0 Cnpagpbl o6nuraumin MMMN3KCBAHK-2 n UMMNAOKCBAHK-3 wupe cnpagos obnuraumii MMB, xoTs o6e
KpeauTHble opraHusauuy npuHagnexaT K MHOCTPaHHbIM GaHKkam ¢ oMHaKoBbIM perTuHrom A. OgHako
B OnvkaiLLen nepcrnekTuBe Mbl HE OXUAAEM CYXXEHUsI CNP30B.

Bank Mocksbl 15 (callable) ANMHHAA No3uums 02.11.2006 102.33 102.58 10348  103.73 1.68 15.1 1.37 12.3
[asnpombaHk 11 ANNHHAA no3uums 24.10.2006 104.21 104.46 106.25  106.50 2.76 20.2 2.28 16.8
Mera®o+ 09 LNMHHAs Noauuust 29.09.2006 101.97 102.22 104.16  104.41 3.50 17.0 2.77 13.5
MTC 12 LNMHHAs Noauuus 07.08.2006 100.73 100.98 105.53  105.78 7.30 20.7 4.63 131
CeBepcrans 14 [IUHHAsA No3uums 07.09.2006 107.42 107.72 109.17  109.46 3.63 13.6 3.24 121
THK-BP 16 ANVHHAs No3uums 25.10.2006 104.05 104.30 106.93  107.18 3.48 26.1 2.14 16.1
BBI-2 ANVHHAS No3uums 08.11.2006 103.20 104.00 10299  103.10 -0.17 -1.77 0.65 7.01
Buktopust AepxaTb A0 NnoraLleHms 17.07.2006 99.65 99.90 99.74 99.94 3.86 9.51 437 10.8
[anbCasi3b-2 ONNHHAs No3uums 04.10.2006 102.20 102.48 100.00 102.70 -0.79 417 1.39 7.34
Mmnakc6aHk-2 JepxaTb [0 NoraLleHns 17.07.2006 94.00 100.75 100.50  101.00 2,77 6.83 4.37 10.8
MmnakcbaHk-3 Aepxatb A0 noraLleHns 17.07.2006 101.04 101.20 100.77  101.08 3.28 8.09 4.37 10.8
Wrepa AepxaTb A0 noraLleHms 30.06.2006 101.05 101.29 101.10  101.25 4.16 9.21 4.83 10.7
KpacHblit BocTok AepxaTb 40 NoraLleHns 17.07.2006 101.20 101.60 100.10  100.35 311 7.68 4.37 10.8
PycAn-3 LNMHHAs no3uuus 10.10.2006 99.75 100.29 99.90 100.40 0.85 4.93 1.21 7.03
Cn6Ten-7 ANVHHAs No3nLms 24.10.2006 101.75 101.85 101.55  102.05 0.85 6.30 0.90 6.68
YPCU-7 ONMHHAs Noauuus 24.10.2006 101.14 101.30 101.00  101.10 0.82 6.09 0.90 6.68

* [loxod om ungecmuyuu 8 pasmepe 100 pyb. (8HympeHHull pbiHok) / USD100 (8HewHul pbIHOK). MUemouruku: MMBB, Bloomberg, oueHka PeHeccaHc Kanumana
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[AnHamuka 6rooXKeTHbIX NOKa3aTenen ynyywunnacb, HO 06beM HeM3pacxoaoBaHHbIX CPeaAcTB
OCTaeTCA BbICOKUM

CornacHo BuepallHen nybnukauum MuHucTepcTBa (DMHAHCOB, MO MTOraM SHBapsi-HOSOPS AO0XOAbl hedepanbHOro
6rookeTa coctaBunu 5.66 TpnH. py6. (23.1% BBIT), pacxogbl gocturnu 3.68 TpnH. py6. (15.0% BBIT), a npoduumt
okasancs Ha yposHe 1.98 TpnH. py6. PasHuua mexay 3annaHnpoBaHHbIMK U hakTU4eCKUMM pacxodammn cokpatunacs Ao
484 mnpg py6. npotms 837 mnpg pyb. No COCTOSHMIO Ha KOHeL, okTabps. B nekabpe nonyyarensm GlomKeTHbIX CPeacTB
npeacTtouT m3pacxogoBaTtb ewe 748 mnpa py6. Ecnv 3T cpedctBa mOCTYnsiT Ha PblHKW, TO AaBneHue Ha pybnb
yeunuted. OgHako Mbl monaraem, YTo ykasaHHas cymma OyaeT mspacxofoBaHa He MOSHOCTbI, M MO uToram roga
npomumT BrogxeTa CyLeCcTBEHHO NPEBLICUT oduLManbHbIN NPOrHo3 Ha ypoBHe 6.5% BBI.

Bnadumup lNaHmrowuH
TenegoH: 258 7930
Onecs YepdaHuesa

Mokynka KOMCTAP-OTC naketa CBA3bMHBECTaA He NOBNUAET Ha cnpaabl oonuraumm A®K Cuctema m
pernoHanbHbIX OonNepaTopoB CBA3U

CerogHsilWHsA cTaTbs B rasete «BegomocTu» noatesepauna nosiBUBLLMECS HakaHyHe coobuueHust o nokynke KOMCTAP-
OTC naketa akumn CsasbuHBecTa (25%+1 akums). B HacTosilee BpeMs nakeT NpUHaAnexuT komnaHum Access
Industries, 1 cTOpoHbl 6M3KM K NoANUCAHUIO COrnalleHus, cornacHo kotopomy Access Industries nonyuut geHexHble
cpeactea B pasvepe USD1.3 wmnpg u okono 14% akumin KOMCTAP-OTC. Tlokynka naketa akuun
TENEKOMMYHMKALMOHHOrO XONAuHra He npuBeAeT K yBenuyeHuio AeHexHblx notokoB APK Cuctema (matepuHckas
komnaHua KOMCTAP-OTC), Ho, no Bcel BMAMMOCTM, MMeeT Gonee AOMrOCPOYHYH CTpaTernvyeckyro uenb. Tem He
MeHee, Mbl nornaraem, 4YTo ans gepxatenen obnuraumn AOK Cuctema aT1a caernka He SBNSETCS BaxHbIM dhakTtopom. Bo-
nepBbIX, NMOKyNKa MOXeT ObiTb B 3HAYUTENbHONM CTENeHn NponHaHCMpOBaHa 3a cyYeT cpeacTs, nonyyeHHbix KOMCTAP-
OTC n A®K Cunctema B xofe NepBUYHOrO pasmelleHus akuuin. Bo-BTopbix, gaxe ecnm KOMCTAP-OTC oOymet
npvBnekaTb 3aeMHblE CpeACTBa, 3TO He MOBMMSIET Ha CTPYKTYPHYH cybopauHauuio JonroBbix obszaTensctB AGK
Cuctema otHocuTensHO MTC (OCHOBHBIM UCTOYHUKOM AeHexHbIX cpeactB ana A®K Cuctema aBnsioTca gMBuaeHObl No
akumsm onepaTtopa).

BaxxHO OTMeTUTb, 4YTO 9Ta cAefnka HM Ha Wwar He I'IpVI6J'IVI)KaeT npmuBaTtnu3auuto CBA3buHBECTA, U ObINO Obl
6e30cHoBaTeNbHBIM Ha OCHOBE 3TUX HOBOCTEW OXMAaTb €ro npoaaxwu B onwkanwwve gea roga. C OpYron CTOPOHbI,
BapuaHT nepexofa pernoHasnbHbIX ONepaTopoB CBA3M No4 KOHTponb APK Cuctema (KaKVIM Obl ManoBepoATHbIM He
Kasancs Takon cueHapuh Ha OaHHOM aTane) npencraBnseTcs BecbMa WHTEPECHbIM. B CBA3M C 3TMM Mbl BbICOKO
oueHnBaeM nepcnekTmnBbI pYGﬂeBbIX MHCTPYMEHTOB permoHalibHbIX onepaTtopoB CBA3U B HAacTynatrLwlemM rogy.

lNasen Mamati
TeneghoH: 258 7708

AreHTtcTBO Moody’s npucBouno banky PeHeccaHc Kanutan penTtuHr B2

Buepa mexgyHapogHoe pelTuHroBoe areHTcTBO Moody's npucBouno banky PeHeccaHc Kanutan (nogpasgeneHue UM
PeHeccaHc Kanutan B cdepe noTpeduTenbCKOro KpeauMToBaHWUs) penTuHr B2, mporHo3 «CTabunbHbI». AreHTCTBO
OTMETUIIO Hanuume HafeXHoOM CUCTEMbI YNPaBNEHNst PUCKaMKN B COMETaAHWUN C KOHCEPBATUBHOWM MOMUTUKON B OTHOLLEHWM
PUCKOB, a Takke BEPOATHOCTb NOAAEPXKKM CO CTOPOHbl Renaissance Capital Holdings Ltd (Ba3, nporHo3 «ctabunbHbIny).
JanbHenwemy nOBLILEHWIO PENTUHra MNPENnsTCTBYIOT Takue (aKkTopbl Kak OTHOCUTESNbHO KOopoTkasi ucTopusi
OeATenbHOCTN, Hebonblias [onsi pblHKA, HELOCTAaTOYHO PasBUTbIE BO3MOXHOCTU AUCTPUMOYLUM, BbLICOKUA YPOBEHb
KOHUeHTpauun GrnsHeca B HeEKOTOpbIX permoHax Poccum n Hu3kasa peHTabenbHocTb. [1o mepe pocta GaHka Bce aTu
HepocTaTku OyayT MOCTENEHHO YCTPaHATbCS, YTO BMOCNEACTBUM MOXeT obecneunTb fanbHenwee MoBblIleHne
pentuHra. Mo Hawum nporHosam, B Gnvxkanwuni rog pentuHr baHka PeHeccaHc KanvTtan OyaeTt noBbiweH Kak MUHUMYM
Ha OOWH NYHKT.

Mbl nonaraem, 4To Ha paHHen cTagun pasBuTUs OaHka MnonyvyeHuwe penTMHra Ha ypoBHe B2 siBnsieTcsi Hennmoxwum
pe3ynbTaToMm, XOTH Ha CEeroAaHsIHUM OeHb OH Ha Tpwu nyHkTa yctynaeT badky Pycckun Crtangapt (Ba2, nporHos
«CTabunbHbIN») U Ha aBa nyHkTa - XK® BaHky (Ba3, nporHo3 «ctabunbHbliy»). Ha Haw B3rnsg, cam akT nonyyeHus
BaHkom PeneccaHc Kanvutan nybnunyHoro pentuHra 6yget BOCNPUHAT No3ntueHO aepxartenamm CLN.

lNasen Mamad
TenegoH: 258 7708

Mpe3naeHT EBpazXonauHra r-H XopoLKOBCKUN yllen B OTCTaBKY

Buyepa EBpasXonguHr ob6bsaBun o6 yxo[e B OTCTaBKy npe3naeHTa KoMnaHuu r-Ha XOpOLLKOBCKOro, KOTOPbIV BEPHETCS Ha
praVIHy B Ka4yecCcTBe NepBOro 3aMecTuTend cekpeTapd CoBeTa HaumoHanbHon 6e3onacHocTh n O60pOHbI CcTpaHbl. Ha
NoCTy npes3unaeHTa EBpaSXOJ‘I,EWIHFa €ero CMeHUT r-H (DpOJ'IOB, COXpaHuB 3a coboit n JOMKHOCTb npencenarend coseta
OVNPEKTOPOB KOMNAHUN.

-H XopoLwKoBCKMI Mpuwen Ha paboTty B EBpasXonguHr B Hayane 2006 r. Hackonbko Ham M3BECTHO, OH Mpoparn



npuHagnexaiimi eMy nakeT akuui KoOMnaHuu nocre Toro, kKak ee OCHOBHbIM akumoHepom ctana Millhouse Capital. I'-H
XOpOLLKOBCKMA MMeeT penyTauuio BeCbMa YCMELHOro pykoBOAWTENs, OOQHAaKO ero yxop BpsiA NU OKaXeT cepbesHoe
HeraTMBHOEe BnusHWE Ha cuTyauuio B EBpasXonguHre. KnioueBon crtpaTternyeckon urypo B KOMNaHWM SiBNSIETCS r-H
dponos., KOTOPLIN No-NpexHeMy byaeT pykoBoauTs EBpazXongunHrom.

lNasen Mamad
TenegoH: 258 7708

NYKOWN pacwmpsieT npucyTcTBMe B eBpONeiickoM HedTenepepabaTbiBalowiem cekTope

Kak coobuwimno Byepa areHTCTBO Reuters co ccbinkon Ha Buue-npesvaeHTa NYKOWMNa r-Ha denyHa, B Gnvkanwee
BpeMsl KOMMaHUs HamepeHa OOBLABWTL O 3aKMIOYEHUM psga cAenok, koTopble nossonaTt JIYKOWIly pacwmputs cBoe
npucyTCTBME B €BPONENCKOM HedTenepepabaTbiBatolieM cekTtope. B 4acTHOCTM, KOMMaHusi NnaHupyeT Kynutb Yy
ConocoPhillips ceTb aBTo3anpaBoyHblx cTaHumi JET, HacuutbiBalowyo 383 A3C. lNogoson obbem npopax ceTtu
cocTaBnsieT OKono 14 MMH TOHH HedTenpoaykToB B rofd, uto obecneunt JIYKOWIly 20%-Hbili pocT npogax Ha
MEXOYHaPOAHbIX PbIHKAX (Ha TEKYLUA MOMEHT 3TOT MnokasaTenb COCTaBnsieT 7.1 MIH TOHH B roa). ABTO3anpaBoYHble
ctaHuun JET umetotcs B benbrum, Crnoeakumn n Yexuu. Mo crnosam r-Ha ®enyna, NYKOWN Takke BegeT neperosopbl 0
npuobpeteHun psaga  aktmeBoB  komnanum - Unipetrol.  ConocoPhillips Bnapgeer 16.3% akumi  kpynHewnLlero
HedTenepepabaTbiBatowlero komnnekca B Yexun Ceska Rafinerska, kotopbii HaxoguTcsa noa koHTporiemM Unipetrol. XoTsa
Unipetrol obnagaeTt npenMyLlecTBEHHBIM MPaBoOM MOKyMNku npuHagnexawero ConocoPhillips naketa, y NYKOWNa Takxe
€CTb LUaHChl Ha ero npuobpeTeHue.

YkasaHHble nnaHbl cooTBeTcTBYIOT cTpaternn JIYKOWMINa, npegycmaTpusaioLei 3HaunTenbHble 06beMbl MHBECTULIMIA B
pacwmpenne HedTenepepabaTbiBalOLEro cerMeHTa M obecrneyeHve MexayHapoAHOM 3kcnaHcun. B Gnivkanwee
OecATuneTne KoOMNaHusi HamepeHa m3pacxonoBaTtb Ha 3t uenu USD23-33 mnpa. OgHako domHaHCcoBble nNogpobHOCTM
NpeacTosALMX COENOK He pasrnallalTcs, No3TOMy B HACTOsILLEEe BPEMS CMOXHO caenaTb BbiBOAbl 06 MX BO3MOXHOM
BINUSIHUM Ha cToumMocTb JTIYKOWMa.

Adawm JlaHOec

TenegpoH: (+ 44 20) 7367 7741
EneHa Casyuk

PomaH EnaszuH

CeBepo-3anagHomy Tenekomy npegbsiBfieHbl HanoroBble npeTeH3un Ha cymmy USD22 mnH

Buepa CeBepo-3anagHbii Tenekom coobLmn 0 NpeabsaBAeHUn eMy HanoroBbix npeTeHsui 3a 2003-2004 rr. Ha cymmy
USD22 mnH (3% nporHo3npyemoii BbIpydku orepaTtopa 3a TekyLwuii ron). PaHee aHanornyHble NpeTeH3mmn npo3syyanu B
appec Oanbceasm (2004 r.), FOTK (2005 r.), LleHtpTenekoma u YpancesseuHdopma (2006 r.). Ha Haw B3rnsa, cutyaums
¢ CeBepo-3anagHbiM TenekoMOM MpakTUYeCcKU He OTNNYAETCA OT MEPEYUCTIEHHBIX BbILLE CryyYaes, U NpeabsBreHve
onepaTopy HanoroBbiX MPETEH3UA HEe OKaXeT HEeraTMBHOIO BIMSIHUS Ha ero MHaHCOBble Mokasatenu. Mo3aToMy Mbl
CYMTaAEM JaHHOE N3BECTUE HEWTPANbHbLIM Arst KOTUPOBOK aKLMI KOMMNaHWK.

AnekcaHOp Kaszbeau
TenegoH: 258 7902
AHHa KynpusiHosa



JIukBngHocTb

Tekywee Mpeabioywee
WHpukaTop 3HayeHue 3HayeHune W3meHenue
nokasarens | nokasarens

MHAMKaTOpr JINKBUOHOCTU

QOcTaTky CPeACTB Ha KOp. cyeTax KpeauTHbIX opraHusaumii B LIB PO (no P®), mnpa py6. 372.8 388.0 -15.2 &
OcTatku cpefcTB Ha kop. cyeTax kpeauT. opr. B LIB P® (Mockosckuit perioH), Mnpa pyo. 248.4 269.8 214 B
OcTaTtku IeHeXHbIX CPEACTB KPeauT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyb. 60.8 62.8 -2.00 4
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mnpz, pyo6. 39.8 1.90 379 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 290.1 283.4 6.70
[leHexHas Macca, Mnpg pyb. 27824 2802.6 202 4§
[leHeXHbIN PbIHOK
Crasku no kpeauty "overnight" (% rogosbIx) * 4.0/5.0 3.0/4.0 Hig -
EUBOR - 6 mecsueB 3.78 3.77 0.0064
LIBOR - 6 month 5.36 532  0.035 4
MosPrimeRate - 1 mecsit - % rogobIx 6.01 594 0070 o
MosPrimeRate - 2 mecsua - % ronoBbIx 5.99 597  0.020 4
MosPrimeRate - 3 mecsLa - % rofosbIx 6.03 599 0.040 4
PENO
AykumoHHoe aopa3smeltierie OBP - cpeaHeB3BelLeHHas cTaBka (% roaosbIx) 5.29 523  0.060
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)** 6.04 6.06 -0.021 4
Tpsimoe PEO cpokom Ha 1 fieHb - 06beM caenok, Mnpg py6.** 3.12 400  -0.88 &
FOREX
EUR/USD 1.3236 13175 0.0061
OdpuumansHbii kypc EUR/RUB (LB P®) 34.7130 34.8356  -0.12 4
OdpuumansHbii kype USD/RUB (LIB P®) 26.2977 26.2356  0.062
O6bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeTsl C NOCTaBKOI «CEroaHs» - B MH. Aonnapos CLUA 988.5300 911.3660 172 &
O6bem ToproB Ha BamoTHOM pbiHke (MMBB) — pacyeTbl ¢ NOCTaBKOM «3aBTpay - B MAH. Aonnapos CLUA 2,176.3460 1,121.7730 10546 4
BecnoctaBoyHbIl hopBapaHbli koHTpakT RUB/USD, % craska (180 aHen)* 4.59/5.23 4.61/5.25 HIg -
[JonroBoi pbiHok - (MMBB)
O6bem TOProB KopMopaTMBHbLIMU 1 MyHULMNANbHBIMM 0bnuraumamu (kmiodas PTIC), Mapg py6.* 9.20 7.30 190 4
061bem BUPXKEBbIX TOProB (CyBEPEHHbIe py6rieBble 3aMMCTBOBAHMS), MIpA py6.* 2.18 1.69 0.50

* [laHHble 3a nocreaHui TOProBbIi AeHb.
** To ntoram aykuvoHa 3a 11.12.2006.
***To ntoram aykupoHa 3a 30.11.2006. lata ocpepTsl - 15.03.2007.

CblpbeBble TOBapbI

T Enuam.  Llewa Msmizeuue WU3m.3a o;:'e,v:qemo, MsM.sikmecﬂu, WU3m.3a r;:/: mecaua, C Hayanaroaa no nc/fro,qunmuuu feHb,

HedhTb
BRENT USD/6pn 62.4 0.080 -2.41 8.50 -0.50 6.00
URALS USD/6pn 57.7 0.090 -2.60 3.80 -4.70 4.00
WTI USD/6pn 61.2 -1.31 -1.95 2.70 6.70 0.30
Metannsi
AntomuHmiA USD/ir  2810.0 -0.92 -0.17 4.90 14.9 23.2
3onoTo USD/yHy.  630.5 - -1.98 0.30 7.30 21.9
Hukenb USD/T 34 000.0 -0.80 0.89 15.6 23.6 151.9
Crarb (XonoaHbIl npokar) UsSD/ir 580.0 - - 0.00 3.60 20.8
Cranb (ropsyuii npokar) USD/r  505.0 - - 0.00 4.10 329

MUHpekc py6rneBbiX KOPNOpaTUBHbIX U MyHULMUNANbHbIX o6nuraumn PK
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JoxopgHocTb py6neBbix obnuraunmn

003 25057 103.75 -0.020 6.21 0.38 - - 2.79 20.01.10 740 40817 BBB+/Baa2/BBB+
003 25058 100.62 -0.18 596 13.4 - - 1.33 30.04.08 6.30 40655 BBB+/Baa2/BBB+
003 25059 99.74 -0.040 632 1.17 - - 3.64 19.01.11 6.10 19901 BBB+/Baa2/BBB+
003 25060 99.60 0.074 6.1 -3.45 - - 2.23 29.04.09 5.80 14898  BBB+/Baa2/BBB+
00326198 97.87 0.040 644  -0.82 - - 5.10 02.11.12 6.00 42117 BBB+/Baa2/BBB+
003 27019 103.91 0.00 338 -8.64 - - 0.58 18.07.07 10.00 8800 BBB+/Baa2/BBB+
093 27020 104.12 0.00 363 -7.61 - - 0.64 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.44 -0.036 522 4.30 - - 0.49 13.06.07 700 25806 BBB+/Baa2/BBB+
093 27026 101.25 0.00 6.1 -0.56 - - 2.07 11.03.09 7.50 16000 BBB+/Baa2/BBB+
03 46001 104.03 0.0019 592  -3.54 - - 0.94 10.09.08 10.00 60000 BBB+/Baa2/BBB+
0®3 46002 109.95 016 629 -4.26 - - 4.03 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 110.01 -0.74 647 25.0 - - 2.66 14.07.10 10.00 37298 BBB+/Baa2/BBB+
003 46012 65.00 0.00 713 0.33 - - 15.20 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 109.37 -0.078 643 1.07 - - 5.40 29.08.18 9.00 58290 BBB+/Baa2/BBB+
003 46017 106.44 -0.067 652 0.79 - - 6.67 03.08.16 850 49967 BBB+/Baa2/BBB+
003 46018 112.03 0.046  6.51 -0.71 - - 8.55 24.11.21 950 44984 BBB+/Baa2/BBB+
0®3 46020 102.86  -0.0055 6.78  0.040 - - 12.74 06.02.36 6.90 7913  BBB+/Baa2/BBB+
ABTOBAS-2 100.12 -0.075  8.56 38.9 380 334 14.02.07 0.18 13.08.08 9.20 3000 eSS
ABTOBA3-3 99.87  -0.0050 820 1.56 296 261  26.06.07 0.52 22.06.10 7.80 5000 -]
AgTonpuGop 98.85 -0.080 14.68 11.6 914 892  31.10.07 0.86 29.04.09 12.80 500 YRS
BKM 99.69 041 10.23 319 426 430 1.41 04.06.08 9.75 1000 -]
Bonra6ypmalu 99.30 -0.34 1222 47.0 672 648  10.10.07 0.80 08.10.08 11.00 600 VeSS
TA3-tuH 99.99 -0.045 8.66 4.30 290 281  12.02.08 1.1 08.02.11 8.49 5000 ]
Twapomalucepsuc - - - - - - - 24.11.09 9.90 1000 BV RS
[T-ToU-3 100.02 -0.030 10.69 243 477 479 1.28 18.04.08 10.45 1500 -]
/xAsTO-1 99.77 0.026 1180 -8.24 693 646 0.26 14.03.07 10.70 1200 VeSS
VxMaw-2 100.80 0.79 - - -2384 -2,381  19.12.06 0.02 17.06.08 13.55 1000 -]
WpxkyT-3 103.78 032 7.7 -10.2 144 147 3.24 16.09.10 8.74 3250 -- [B1/ -
Kamas-2 100.06 0.095 858  -6.12 256 259  19.09.08 1.66 17.09.10 8.45 1500 -]
KpvoreHmalu-2 99.62 0.00 10.68 1.19 540 506  10.07.07 0.56 08.07.08 9.75 500 YRS
Nomo-3 100.22 022 1250  -329 707 679  16.09.07 0.74 05.09.09 12.50 1000 -]
Mur-1 100.70 -0.070 919 12.4 398 363 06.06.07 048 03.06.09 10.50 1000 YRS
Mur-2 100.45 035 8.67 30.7 284 280  11.03.08 1.19 06.09.11 8.90 3000 ]
MotoBun.3aBogb! 100.50 0.00 933 -1.00 401 369  26.07.07 0.60 22.01.09 10.00 1500 VeSS
MotopoctponTerns 100.20 -0.020 12.01 248 656 629  20.09.07 0.75 19.03.09 12.00 800 ]
O3HA-1 - - - - - - - 08.12.09 0.00 500 VeSS
OM3-5 100.50 0.00 877 -0.060 262 264 01.09.09 243 30.08.11 8.80 1500 -]
nv3 100.08 -0.025 10.12 4.29 481 449  24.07.07 0.60 21.07.09 9.90 1200 VeSS
lpomTpakTop 99.69 0.060 1057  -106 531 496  05.07.07 0.54 03.07.08 9.75 1500 -]
[pomTpakTop-2 - - - - - - - 18.10.11 10.75 3000 /-]
Pocsepton 100.43 0.010  9.01 -1.71 340 322 27.11.07 0.94 26.05.09 9.30 800 -]
CanioTOHepr 99.90 -0.045 1263 1384 807 791  26.12.06 0.04 25.12.07 10.15 3000 YRS
CartypH-1 100.03 0.00 9.00 -0.66 408 362  24.03.07 0.8 23.03.08 9.00 1500 -]
CartypH-2 100.10 0.100 935 -8.86 350 347 21.03.08 1.21 20.09.11 9.25 2000 EYEYES
CeBCTABTO 100.70 0.00 544  -359 76 34 250107 0.12 21.01.10 11.25 1500 ]
TB3-3 100.78 -0.025 8.88 1.66 291 294  20.06.08 1.40 18.06.10 9.25 1000 EYEES
TeHaop - - - - - - - 17.11.09 12.20 500 -]
YpanBar3¢ 100.35 -0.021 938 1.21 336 339 1.68 30.09.08 9.40 2000 VeSS
YpanBar3¢-2 100.45 -0.051  8.93 6.16 344 320 03.10.07 0.79 05.10.10 9.35 3000 -]
OMAnbsHC 100.42 017 994  -323 466 432 13.07.07 0.56 08.07.11 10.50 2000 eSS
AmypmeTtann 101.63 0.030 916  -1.85 309 310 1.99 26.02.09 9.80 1500 ]
BenoH-1 100.29 -0.14 917 6.44 305 307 2.27 03.06.09 9.10 1500 EYEES
Koke 100.74 025 8.81 11.2 268 269 2.30 16.07.09 8.95 3000 -]
MarHesut 100.51 -0.14  9.02 271 379 344  21.06.07 0.50 18.12.08 9.85 1500 VeSS
MawplHe-1 100.07 -0.19 12,59 64.9 765 719 0.30 03.04.07 12.30 500 -]
ManplHB-2 100.03 0.18 1105  -20.8 544 526 0.94 27.11.07 10.80 1000 eSS
Makew-Ipynn 97.40 -0.010 1550 5.64 1007 980  13.09.07 0.73 12.03.09 11.25 3000 -]
MeTap ®un 98.65 0.00 14.46 0.82 851 853  12.06.08 1.33 10.06.10 12.95 500 eSS
Meuen-2 101.00 -0.060 823 2.02 200 202 16.06.10 3.00 12.06.13 8.40 5000 -]
M3 Ceposa 99.30 -0.030  9.30 1.72 323 324 2.02 27.02.09 8.75 2000 YRS
HueHckoe-1 100.05 0.00 1539  -7.36 1078 1,045 09.01.07 0.08 08.07.08 16.00 400 -]
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HipkTeHckoe-2 10020  -0.034 1298  7.12 776 740 210607 050  18.06.09  13.00 550 =f=f=
HM3 v.KyabMitHa 99.35 023 1232 384 696 666 16.08.07 065 140210  11.00 1200 oy
HOK-2 99.94 0020 1269 -1.38 668 670 250908 162 220911 1230 400 =fl=f=
OMK-1 101.50 021 828 148 231 235 144 12.06.08 920 3000 oy
PycAn-2 100.25 015 753 345 239 201 044 200507 800 5000 =f|=l=
PycAn-3 100.15 015 723  -0.44 121 123 168 21.09.08 720 6000 oy -
CB0O6COKON-2 100.06 000 1201  -0.34 642 623 092 221107 1175 600 =f|=l=
Cesepcrans 100.80 000 668 -2.12 143 108 053 28.06.07 810 3000 BB-/B1/BB-
CeKaberb 100.88 0.030 1184 -528 637 611 078 061007 1250 500 =fl=f=
CerKabers-2 99.90  -0.086 - - 1137 1,138 ~ 281108 000 1000 iy
CYaK-2 10000  -0075 875 425 398 353 018 150207 850 1000 off=f=
TexHuKorb - - - - - - ~ 111109 1000 1500 oy
TMK-2 10091  -0.0080 691  -6.38 199 153 27.03.07 029 240309 1009 3000 B+/B2/ --
TMK-3 10036 -0.094 7.76 836 198 190 19.02.08 114  15.02.11 795 5000 B+/B2/ -
TYM-2 100.05 000 882 -052 362 327 020607 047 021207 875 1000 =fl=f=
‘Lfﬁﬁgéj:m”pe”“ 98.98 000 1317 064 722 724 120608 134 100610 1200 1500 Sy
Xaitnenarong 99.85 000 1350  0.14 766 762 120 020408 1275 750 =fl=f=
yTn3-1 102.74 0065 770 -558 173 176 18.06.08 1.39  16.06.10 950 3000 oy
HedrerasoBble
Faanpom-3 100.35 000 468 -250 3 -3 010 180107 811 10000  BBB/Baal/BBB-
Taanpom-4 10435  -0070 678 214 57 60 279 100210 822 5000  BBB/Baal/BBB-
Ta3npom-5 101.21 0055 613 -852 64 40 081  09.10.07 758 5000  BBB/Baal/BBB-
Ta3npom-6 100.64 012 679 486 64 66 242 06.08.09 695 5000  BBB/Baal/BBB-
Taanpom-7 = = = = = = ~  2910.09 679 5000  BBB/Baal/BBB-
a3npom-8 - - - - - - - 27.10.11 7.00 5000 BBB/Baa1/BBB-
Wherpa-1 100.00 0.00 10.76 -0.030 468 469 204 200309 1050 2000 off=f=
Wrepa 101.25 014 858  -16.7 204 278 097 071207 975 2000 oy
Nykoitn-2 10094  -0055 7.01 203 82 8 269  17.11.09 725 6000  BB+Baa2/BBB-
Moco6nras-chuk 102.22 0045 877 582 308 282 102 211208 1075 1000 oy
Hukooxum-VIHB-2 100.50 0040 1202 -7.75 665 635 160807 066 200809 1230 1500 =fl=f=
HK AnbsiHe 100.20 014 902 600 287 289 16.09.09 247  14.09.11 892 3000 oy -
PyccHedTs 99.80 000 958  0.14 354 355 121208 180  10.12.10 925 7000 =f|=l=
CaxatpaHcHedteras - - - - - - - 02.12.09 11.90 1500 BV RS
CrpoifTpatcras 10107  -0079 903 549 306 309 141 2506.08 960 3000 off=fe
YamHedTpoa 10001 -0.023 - - 2205 2,205 ~  01.09.08 950 1500 -
I'IOTpe6menbcxv|e TOBapbl

Arpyika 9995  -0075 1216 662 629 627 01.0408 123 290909 1180 1000 ===
ArpoKom 98.46 0095 1427  -149 903 868 260607 051  21.0611 1075 1500 -
AlpoCoo3 100.00  -0.025 1393 598 879 841 240507 044 210509  13.28 500 =f|=l=
ArpoXonayHr 100.49 0015 1269  -3.99 739 706 20.07.07 058 240709 1300 1000 oy -
AnamaHT 100.50 025 1243  -208 646 650 140 050608  13.10 500 off=fe
AfamanT-2 99.95  -0025 1184  6.17 670 631 240507 044 200510 1125 2000 iy
Avod 10008 -0.035 1200  4.11 639 620 194207 094  17.0609 1175 1500 =fl=f=
AnagywkiH-1 10013 -0.020 1157  6.25 672 625 024 080307  12.00 500 oy
AnagyLknH-2 = = = = = = ~ 231111 1230 1000 =fl=f=
AnTaH 99.52 015 1542  -28.8 1017 982 03.07.07 053  30.0609  14.00 150 oy
Apkaga-1 99.40 036 1485 768 91 926 29.0607 052 280608  13.20 600 =fl=f=
Apkaga-2 99.27 063 14.88  104.8 951 920 22.0807 066 200209  13.31 700 oy
ApHecT OvH 100.10 000 1020  -1.07 516 473 250407 037 290409 1030 600 =f|=l=
BanTuka-1 101.09 031 766 341 207 188 092 201107 875 1000 oy -
BanTumop-3 9992  -0.0050 11.71  1.06 658 620 17.0507 043 150508  11.25 800 =f|=l=
BenrpaHkopu-1 100.00 000 1135  -0.13 574 556 041207 094 021208  10.90 700 iy
BB[-2 103.10 000 824 -0.13 197 199 333 151210 9.00 3000 B+/B2/ --
BonwweBHbiit Kpait 100.00 000 1183  -0.29 620 603 041207 095 021208 1150 500 iy
BocTok-Cepaitc 99.63 097 1160 887 578 573 130308 118  10.09.09 1099 1500 =fl=f=
[biMoB - - - - - - ~  30.10.09 0.00 800 oy
ExareputOypreiut - - - - - - 210809 000 500 e
VHmapko 99.95 000 1161 374 707 700 221206 003  19.12.08 985 1000 -
VpkMvwpom 100.30 000 947  -1.87 443 400 037  27.0407  10.00 330 =f|=l=
Kopa 99.90  -0.090 1265 973 696 682 1501.08 1.02 140709 1200 1000 iy
KpacHbiit BocTok 100.10 000 1111 -247 630 584 021 250207 1150 1500 =fl=f=
Kpuctann Gu 100.65 000 787 -203 313 268 016  08.0207  12.00 500 oy
Menc.xomt.5 99.01 069 1334 1103 794 765 300807 069 260209 1150 1000 =fl=l=
CokonbHuKax

MKX-2 99.50 0.00 1292  -0.30 74 706  26.02.08 1.12 25.08.09 12.90 1000 /-
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MKLLB-1 100.70 0.00 1262  -4.93 756 714 0.38 29.04.07 14.30 155 YRS
Moccenbnpom 100.20 0.00 1297 -0.020 777 740  15.06.07 048 12.12.08 13.00 1000 -]
MscKopn EBpocepsuc-1 ~ 100.01 0.00 1400 -146 947 950  19.12.06 0.02 18.12.07 14.00 1500 —/-]-
Hartyp Mpoaykt-2 99.68 -0.025 1140 3.30 578 559  18.12.07 0.94 16.06.09 10.75 1000 -]
Hupah-1 100.00 -0.72 11.05  180.9 592 553 043 16.05.07 10.80 1000 -]
HosYepem-2 100.10 -0.040 930 457 427 383  24.0407 0.36 22.04.08 12.00 300 -]
HyTpuHBecTxona-1 100.10 000 1124 -0.10 603 567  12.06.07 048 09.06.09 11.00 1200 -]
Oro-arpo-1 100.54 0.060 1424  -226 921 878 0.36 22.04.07 15.50 1100 ]
Oro-arpo-2 99.50 -0.023 13.65 1.55 762 763 1.74 25.02.09 12.95 1200 YRS
Owmena-XonanHr 100.66 0.00 18.21 -0.75 1277 1,249 0.75 03.10.07 18.00 50 -] -
0OCT-2 93.93 -0.070 31.65 58.9 2654 2614  10.05.07 0.41 08.05.08 12.90 1000 YRS
0OyakoBo-2 98.55 -0.30 961 20.0 360 362 1.66 19.09.08 8.50 1500 -]
Pasrynsit-1 99.85 -0.14 1222 47.0 726 681  05.04.07 0.32 02.10.08 11.50 2000 YRS
PectopaHc-2 100.00 0.00 10.38  0.040 440 443 144 02.07.08 10.00 400 -]
PectopaHc-3 100.00 000 11.03 -0.17 507 511  30.05.08 1.39 26.11.10 10.75 1000 —/-]-
Pycarpo 99.82 0.13 1353  -109.1 888 850  18.01.07 0.10 19.07.08 11.66 1000 -]
PycTekctunb-2 97.87 023 1491 -18.8 896 894 1.32 05.03.09 12.75 1000 -]
PycTekctunb-3 98.88 -042 13.82 56.6 830 807 23.10.07 0.83 20.10.09 12.00 1200 -]
CAH WHtepbpto-2 100.08 0.00 812 0.00 198 200 240 13.08.09 8.00 4000 -]
CaxapKomn - - - - - - - 10.11.09 12.75 2000 -]
Cw6.arpapH.rpynna 100.00 0.00 12.00 -0.100 642 622 21.11.07 0.90 20.05.09 11.50 400 YRS
CuHeprust 97.75 0.00 13.95 248 842 819  24.10.07 0.84 22.04.09 10.70 1000 -]
CoppyxecTso 99.70 -0.27 10.84 1.7 468 470 2.52 22.10.09 10.45 2500 YRS
Copyc - - - - - - - 05.11.09 10.20 1200 -]
TanocTo 99.85 -0.16  10.43 23.2 501 473  07.09.07 0.72 06.03.09 10.00 1000 —/-]-
YepemyLuku 100.00 000 1144  -054 660 613  05.03.07 0.23 02.03.09 11.30 700 -]
Yepku3oso 99.23 0.080 942 -383 329 332 0206.09 227 31.05.11 8.85 2000 —[-]-
OpKOHMpOAYKT 100.64 000 1110  -0.38 528 523  13.03.08 1.18 10.09.09 11.40 1200 -]
Q0OKO-2 99.91 -0.020 11.33 20.1 664 623  26.01.07 0.13 22.01.10 10.50 1500 -]
FOHUMUMK 99.95 -0.10  10.00 452 385 387 08.09.09 242 06.09.11 9.75 2000 -]
PervoHanbHble U MyHuumnansHble
AHrapck 108.00 000 830 -3.26 235 237 1.33 21.11.08 14.00 150 —/-]-
BapHayn-1 100.00 000 1343 -0.74 891 893 0.01 14.12.06 13.00 200 -]
Batukupus-4 100.71 011 714  -164 170 143 0.74 13.09.07 8.02 500 BB/Bal/ -
Batukupus-5 102.21 0.0081 322  -0.52 298 -294 2.76 04.11.09 4,00 1000 BB/Bal/ -
Benrop.o6n.-1 111.50 000 499 -498 93 91 1.29 29.04.08 14.00 320 -]
Benrop.o6n.-3 101.59 0.040 814  -136 186 190 3.37 10.11.10 8.38 2000 -]
Benrop.o6n.-4 99.94 -0.015 821 0.33 186 190 4.03 19.10.11 8.24 1020 YRS
Bonr.o6n.-2 104.00 0.00 841 -1.83 245 243 1.37 11.06.09 11.99 600 ]
Bonr.o6n.-3 105.34 -023 823 11.0 220 219 1.76 17.06.10 12.00 700 -]
Bonr.o6n.-4 99.73 -0.025 8.36 0.87 212 215 3.06 19.05.10 8.10 550 -]
BopoH.061.-1 105.30 000 772 427 211 192 0.94 15.12.07 13.00 600 YRS
BopoH.o611.-2 111.00 000 749 -159 139 139 2.13 18.06.09 13.00 500 -]
BopoH.0611.-3 107.72 -0.080 835 1.85 203 206 3.63 27.06.11 10.25 500 —/-]-
VpkyT.0611.-1 101.26 0.035 807 934 217 244 0.59 22.07.07 10.50 825 B+/--/--
MpkyT.0611.-3 101.47 -0.010 826 -0.040 229 224 141 17.12.09 9.50 1500 B+/ -/ -
VpkyT.061.-4 99.94 000 803 -0.16 231 216 1.07 23.10.08 8.00 900 Bt/ -/ -
VpkyT.0611.-5 99.20 0.050 808 -2.72 202 198 1.92 24.11.10 7.75 3000 B+/ -/ -
VpkyT.0611.-6 99.95 -0.070 8.16 4,04 213 209 1.78 26.05.10 8.25 1200 Bt/ -/ -
Kabapauto-Bankapus 102.00 -0.50 11.76 61.6 625 602 0.82 20.10.07 14.00 500 YRS
KasaHb-2 100.79 021 777 -72.6 279 234 0.32 11.04.07 10.00 1000 -]
KasaHb-3 99.93 -0.057 839 2.05 224 2271 2.46 29.08.09 9.32 2300 YRS
Kanyx.06n.-1 101.60 000 753 -1.95 189 172 0.97 24.12.07 10.00 300 -]
Kapenusi-9 100.01 021 819  -8.35 198 201 2.77 02.06.10 8.40 500 - [--[B+
Knposckasi 06m.-1 100.48 -0.080 8.13 8.21 249 219 0.98 22.12.08 8.39 400 -]
Knposckas 06m.-2 100.84 0.030 818 -2.11 217 216 1.65 24.09.09 8.45 600 —/-]-
KnuHckui paion-1 101.00 000 968 -573 462 420 0.38 03.05.07 12.00 200 -]
Komu-5 106.05 013 7.1 7.75 148 130 0.96 24.12.07 14.00 500 -- [Ba3/BB-
Komu-6 116.23 003 724  -2.09 99 101 3.15 14.10.10 13.50 700 -- [Ba3/BB-
Komu-7 109.42 448 729  -90.1 86 90 5.01 221113 10.00 1000 -- [Ba3/BB-
Komu-8 98.23 000 785 -0.21 136 138 6.07 03.12.15 9.00 1000 -- /Ba3/BB-
KocTpom.o6n.-4 105.84 0.00 646 -3.60 66 59 1.15 11.03.08 12.00 800 YRS
Kpactopap.kp.-1 101.20 -0.055  7.19 7.52 207 168 0.42 15.05.07 10.00 1000 BB-/ -/ --
KpacHosip.kp.-3 99.54 0.00 712 -0.040 124 121 1.25 01.10.08 7.00 3000 YRS

KpacHosipck-3 101.60 149 715 907 13 115 1.74 18.10.08 8.50 1000 EYEES
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JleH.o6n.-2 124.11 0.00 7.1 -1.08 86 87 311 08.12.10 14.01 800 B+/-- /B
JleH.06m.-3 128.50 000 752 -046 107 108 5.36 05.12.14 13.50 1300 B+/--/B
Jinneukas 061.-1 100.12 0.00 7.01 -0.13 157 130 0.75 19.09.07 7.00 300 -- [ - IBB-
Jivneukas o6n.-2 100.63 -0.096 7.90 313 164 166 317 19.07.11 7.95 1500 -- [ - IBB-
Jivneukas 06n-3 99.35 000 790 0.050 173 176 2.58 14.10.09 7.50 300 -]
MaragaH-1 103.95 000 884 -1.04 284 286 1.59 15.09.08 11.00 450 -]
Mapuit 3n 99.98 -0.0060  8.51 0.27 240 242 2.23 23.05.09 8.25 500 -]
MO-3 103.22 -040 6.21 53.6 84 54 0.66 19.08.07 11.00 4000 BB/Ba3/ -
MO-4 109.53 -0.067  6.77 1.66 68 69 2.10 21.04.09 11.00 9600 BB/Ba3/ -
MO-5 107.15 -0.030 6.86 0.30 75 72 2.20 30.03.10 10.00 12 000 BB/Ba3/ -
MO-6 107.55 -0.083 7.08 1.86 76 80 3.69 19.04.11 9.00 12 000 BB/Ba3/ -
Moc-29 99.90 -580 1032 4283 435 439 141 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 101.60 -013  6.41 236 128 89 0.43 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 108.05 000 580 -1.55 24 23 1.80 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 112.55 -0.050 6.53 0.78 25 28 3.33 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 109.86 -0.000060 6.73  -0.36 27 28 5.58 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 103.75 000 569 -4.10 16 -7 0.84 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 108.05 -020 6.54 5.55 29 32 3.07 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 105.20 000 219 -9.23 -317 347 0.65 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 107.25 0.00 482 -290 114 110 1.35 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.75 -0.15  6.75 2.00 27 27 6.04 24.06.15 10.00 10000 BBB+/Baa2/BBB+
Moc-47 107.93 000 593  -1.39 -6 -15 2.14 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Hwxerop.obn.-2 103.46 -0.096 7.05 6.29 126 116 1.14 02.11.08 10.24 2500 -/ - [B+
Huxerop.o6n.-3 101.61 -0.077 797 2.18 169 172 3.40 20.10.11 8.70 2000 - /- [B+
HoBocu6.065.-2 105.62 022 742 -286 182 164 0.92 29.11.07 13.30 2000 —/-]-
HoBocu6.061.-3 101.58 108 759  -58.9 152 152 1.94 15.12.09 9.00 2500 -]
HoBocubupck-3 112.07 305 718 -130.0 107 108 2.21 14.07.09 13.00 1000 B/--/--
OpauHLOBCKMIA paitoH 100.22 000 303 -2259 -150  -151 0.02 20.12.06 12.00 275 -]
Mepmb-1 100.30 0.00 - - -1837 -1,835 0.01 15.12.06 12.00 200 -]
Camap.o6n.-2 98.70 000 742 0.100 115 118 3.28 09.09.10 6.82 2000 BB-/Ba2/ -
Camap.o6n.-3 100.68 -0.046  7.64 1.20 129 133 3.96 11.08.11 7.60 4500 -]
TawmboBckas 061 100.11 0.00 817 -0.010 216 218 1.66 27.09.08 8.00 400 -]
Tsep.obn.-3 100.22 -0.025 8.06 1.38 201 203 1.84 30.11.08 7.95 800 -]
Tomck.06m.-3 102.54 153 692 -196.7 141 118 0.82 13.10.07 10.00 600 -]
Tomck.06n.-4 99.50 0.00 757 -0.27 146 148 2.22 09.11.09 8.00 900 -]
Tomck-1 102.99 051 896  -62.0 338 318 0.91 22.11.07 12.00 300 -]
Tynbckas 06m.-1 102.70 0010 753 -0.79 141 142 2.28 28.06.09 8.50 1500 —/-]-
YamypTust 100.09 -0.040 831 2.28 227 228 1.86 27.12.08 8.20 1000 -]
Yha-4 103.40 -0.050 7.95 2.25 198 202 141 03.06.08 10.28 500 B+/ -/ -
Xabap.kp.-6 100.77 -0.080 737 4,06 131 130 1.91 24.11.09 8.00 1000 -]
XMAO-2 108.02 000 626 -3.14 30 34 1.38 27.05.08 12.00 3000 BB+/ -/ --
Yysawunsi-4 110.12 042 757 213 149 151 2.04 27.03.09 12.33 750 -]
Yysawwns-5 101.51 -029 759 7.82 125 130 3.87 05.06.11 7.85 1000 -]
AkyTna-3 106.78 081 744  -60.1 148 151 1.38 17.06.08 12.00 800 -/ - [B+
AkyTns-5 101.50 107 382 -3133 -120  -163 0.35 21.04.07 8.00 2000 -/ - [B+
Akytns-6 107.35 021 728 -9.16 113 114 2.49 13.05.10 10.00 2000 - /- [B+
Akytns-7 101.70  -0.00042 7.83 -0.030 140 144 5.00 11.04.13 7.95 2500 -/ - [B+
AHAO 104.90 0.00 691 -1.48 92 95 1.51 03.08.08 10.00 1800 BB+/ -/ -
Ap.o6n.-2 103.85 000 585  -10.1 59 25 0.54 03.07.07 12.78 1000 —/-]-
Ap.o6n.-4 106.80 -0.095 7.36 3.19 125 127 2.23 26.05.09 10.50 1000 -]
Ap.o6rn.-5 99.77 0.0012 792 -0.24 187 188 1.87 30.12.08 8.25 500 -]
Ap.o6rn.-6 98.65 -0.070 8.3 243 191 192 2.85 19.04.11 8.50 2000 -]
Po3HWYHas 1 onToBasi TOProsns
AsTOMMP 99.85 0.070 1247  -105 676 648  04.09.07 0.70 01.09.09 11.66 1000 -]
Asbyka Bkyca 100.32 -0.18  11.10 17.8 539 527  22.01.08 1.05 21.07.09 10.99 1000 -]
Anteku 36.6 100.67 -0.19 10.58 14.0 461 464  01.07.08 142 30.06.09 9.89 3000 —/-]-
Apbat 100.10 -0.049 10.55 10.1 532 497  22.06.07 0.50 20.06.08 10.50 1500 -]
banaHa-Mama - - - - - - - 23.10.09 11.25 1000 BV RS
Benaskomnnekt - - - - - - - 22.10.09 12.60 500 BV RS
Buktopus 99.90 0.055 10.71 -35.6 600 557 01.02.07 0.14 29.01.09 9.90 1500 -]
Jet mup-L 98.80 020 889  -3.58 240 242 6.18 26.05.15 8.50 1150 -]
Ix3chCun-2 99.83 013 956 -216.2 500 484  26.12.06 0.04 04.12.07 5.00 1200 B-/ -/ --
[ukas Opxuaes 100.20 -0.090 11.09 27.6 611 566  12.04.07 0.33 09.04.09 11.30 1000 -]
[uken 93.80 -0.20 11.41 6.88 511 515 3.52 17.03.11 9.25 3000 -]

[nkene 100.13 0.00 1106  -0.37 575 543  20.07.07 0.59 20.07.09 11.00 1800 EYEES
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[Tlomo-®u 100.13 016 1185  -955 709 663  15.02.07 0.18 14.02.08 12.50 1000 /=]
EspoceTb-2 100.52 128 991 -1474 429 412 041207 0.96 02.06.09 10.25 3000 )]
EnvHas Eepona 100.00 0.0000100 11.02 -0.070 500 502 16.10.08 1.70 14.10.10 10.75 1200 -]
Mmnnoaus 99.35 -0.050 12.71 10.4 739 707  01.08.07 0.61 30.07.08 11.30 300 -]
WHkom-Naga-1 99.87 0.020 1270  -245 712 692 0.90 22.11.07 12.00 700 -/
WHkom-Napa-2 99.75 012 13.77 752 900 855  16.02.07 0.18 12.02.10 11.75 1400 -/
Kapycenb 99.60 -0.050 10.23 3.38 422 425 18.09.08 1.64 12.09.13 9.75 3000 -/
Koneiika-1 100.25 0.00 - - 614 611 19.12.06 0.02 17.06.08 9.75 1200 B-/ - /-
Koneiika-2 99.28 0.028 938  -1.41 330 332 18.02.09 2.01 15.02.12 8.70 4000 B-/--/--
JlaBepHa 100.25 -0.18  10.64 54.4 565 521 12.04.07 033 08.04.10 11.25 1000 /-]
JIBP-UHTeptnHTpein - - - - - - - 26.11.09 14.90 300 VeSS
M.Bugeo - - - - - - - 18.11.09 10.00 2000 )]
MarHut 101.92 000 842 -0.51 237 240 1.82 19.11.08 9.34 2000 /=]
Mapra-1 100.90 -0.090 14.61 6.82 865 870 1.35 22.05.08 14.84 700 -]
Mapra-2 98.95 0.020 1454  -143 932 898  07.06.07 049 06.12.09 11.75 1000 -]
Mapra-3 98.80 -0.23 14.63 244 892 879  01.02.08 1.05 02.08.11 13.00 2000 -]
Matpuua 98.94 0.00 15.10 4.55 991 953  13.06.07 048 10.12.08 12.32 1200 -/
MUP-®uh-1 99.93 0.025 1159  -25.0 703 686  27.12.06 0.04 27.12.07 9.89 1000 -/
MoHeTka 99.70 0.00 11.33  0.080 575 556  15.11.07 0.90 14.05.09 10.70 1000 -/
MepekpecTok 100.18 000 797  -0.32 269 235  10.07.07 0.56 08.07.08 8.15 1500 -]
Mpotek 98.43 -0.045 9.75 2.04 358 360 04.11.09 2.60 02.11.11 8.90 5000 /-]
MaTepouyka 109.52 0.021 836  -1.41 214 217 2.93 12.05.10 11.45 1500 B+/B1/ -
Matepouka-2 103.68 -0.070 837 1.96 210 212 3.31 14.12.10 9.30 3000 B+/B1/--
Pocneyatb-1 100.39 0.00 - - -3212 -3,211 0.01 14.12.06 13.00 450 )]
CaHBalt 100.60 -0.100 10.62 19.5 541 506  06.06.07 0.48 03.12.08 11.66 1000 -]
CTONMY.racTpoHOMb! 99.71 -045 897 30.3 297 299  21.08.08 1.58 20.08.09 8.60 1500 -]
TexHocuna 98.62 062 1135  -493 538 542 29.05.08 1.40 26.05.11 10.00 2000 -]
TON-KHura 100.12 -0.075 10.65 42.7 592 547  08.02.07 0.16 05.02.09 11.35 700 -/
®aaToH-A3po 99.91 0.00 10.84 0.14 511 500 31.01.08 1.07 30.07.09 10.50 1000 -/
t0TC-2 99.25 -0.23 1363 57.9 845 809  29.05.07 0.46 25.11.08 11.50 1200 -/
CTpouTenu u aesenonepsbl
TnMocCtpoit-2 100.89 -0.16  10.49 218 505 478  20.09.07 0.75 17.03.11 11.50 4000 -]
[x3¢ Cu 100.00 0.00 945 -0.060 342 345  23.10.08 1.74 20.10.11 9.25 2000 -]
[IKC ®XC Pb - - - - - - - 24.11.09 0.00 500 -]
NHkomduH-1 100.02 013 1350 -9.78 754 751 1.38 28.03.09 12.70 1250 -/
WHteko 100.15 0.00 1016  -4.27 540 494 0.18 15.02.07 10.95 1200 -/
NHtekolHe-1 100.00 0.00 1091  -0.50 585 544 0.38 29.04.07 10.70 3000 -/
Mekutm-1 100.21 -0.040 11.05 212 650 638 0.04 24.12.06 16.80 200 /-]
Mekntm-2 100.35 -0.030 12.63 3.37 709 687  07.11.07 0.86 05.11.08 12.50 500 /-]
Kamckas gon.-1 99.97 -0.080 14.32 47.9 956 910 0.18 15.02.07 13.50 100 /-]
Kamckas gon.-2 100.00 0.030 14.18  -4.16 869 844 0.80 17.10.07 13.50 200 )]
Kamckas gon.-3 Skl 0.030 1422  -6.37 901 865 15.06.07 0.49 04.06.09 13.50 500 /=]
NleHCneyCMY-1 99.30 -0.70 12.23 61.8 635 634 24.04.08 1.24 22.04.10 11.75 1000 )]
JleHCneyCMY-2 99.88 000 1162  -0.13 564 566  23.07.08 1.46 20.01.10 11.69 1500 -]
JICP Wnsect - - - - - - - 08.12.09 10.70 2000 -]
M-WHaycTpus 100.90 0.060 1234  -1.82 603 606 3.58 16.08.11 12.25 1000 -]
Mupakc 100.95 -0.100 10.55 6.27 455 458 1.54 19.08.08 11.50 1000 -/
Mupakc-2 100.75 012 1094  -544 480 481 241 17.09.09 10.99 3000 -/
Mepecset-VHB-1 103.90 000 1292  -512 748 720 0.75 02.10.07 17.50 200 -/
MAK-5 99.65 0.00 1147 1.39 633 594 220507 044 20.05.08 10.20 1120 /-]
CeBepHbiii ropoa-3 - - - - - - - 25.11.10 0.00 600 -]
CubLlement 99.95 0.00 10.04 0.56 483 447  14.06.07 048 12.06.08 9.70 800 /=]
CrpoitMP-2 100.00 0.00 0.00 0.00 525 -559 0.53 21.06.07 0.00 526 )]
CY-1551 100.10 -0.035 10.53 1.8 560 514 0.29 30.03.07 10.50 1500 /=]
Cygap-KasaHb 100.15 0.075 1272  -28.1 777 731 03.04.07 0.31 31.03.09 13.00 900 -]
TepHa-®uH-1 100.00 0.00 1451  -0.87 998 1,001  19.12.06 0.02 16.12.08 14.00 500 -]
TepHa-®uh-2 - - - - - - - 04.11.11 12.60 1500 -]
FOCKK 100.00 -0.050 14.44 10.6 919 884  03.07.07 0.53 01.07.08 14.00 600 -/
TenekoMMYHMKaLUK
ApkTen - - - - - - - 17.07.09 13.00 200 )]
BaiikansecTkom 101.43 000 855  -551 333 299 0.49 07.06.07 11.43 300 /=]
BonraTen-2 100.89 0044 785 -278 180 182 02.12.08 1.86 30.11.10 8.20 3000 BB/ --/--
BonraTen-3 102.34 -0.035 7.75 1.09 156 158 268 30.11.10 8.50 2300 BB-/ -/ --
BonraTen-4 100.45 0.00 804 -0.030 189 191 08.09.09 244 03.09.13 7.99 3000 BB/ --/--

[ansCaAasb-2 102.52 000 815 -0.23 191 195 02.06.10 3.01 30.06.12 8.85 2000 -/--/B
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[ansCasiab-3 101.14 -0.16  8.07 9.49 205 206 1.72 03.06.09 8.60 1500 -/--/B
MrTC-4 100.15 0.00 6.76 -1.12 172 130  25.04.07 0.37 22.04.09 7.10 1500 BB-/Ba3/ --
MITC-5 100.65 0.060 6.96 -16.3 178 141 29.05.07 0.6 25.05.10 8.30 1500 BB-/Ba3/ --
Mera®oH-2 101.05 0.00 6.08 -8.09 109 65 0.33 11.04.07 9.28 1500 BB-/B1/BB
Mera®oH-3 102.70 0.00 722 -1.30 131 133 1.28 15.04.08 9.25 3000 BB-/B1/BB
C3T-2 99.96 -0.050 7.78 9.18 248 212 0.58 03.10.07 7.50 1500 BB-/ -- [B+
C3T-3 102.46 0.00 7.31 -1.47 150 145  28.02.08 1.16 24.02.11 9.25 3000 BB-/ -- [B+
CubTen-4 102.88 -0.067  7.30 4.88 204 170 0.54 05.07.07 12.50 2000 - - [B+
CubTen-5 101.91 -0.038 7.84 2.05 190 194 1.31 25.04.08 9.20 3000 -/ - [B+
CubTen-6 100.08 0.00 7.94 -0.040 193 195  18.09.08 1.66 16.09.10 7.85 2000 -/ - [B+
CubTen-7 101.50 -0.35 8.2 16.2 200 202 2.24 20.05.09 8.65 2000 -/ - [B+
CMAPTC-2 99.48 -0.18 2845  677.0 2389 2373 26.12.06 0.04 26.06.07 14.00 500 -]
CMAPTC-3 99.54 0.34 15.18 -48.7 971 946  02.10.07 0.78 29.09.09 14.10 1000 BV RS
TatTenekom-3 101.34 0.00 8.61 -7.15 352 312 0.40 06.05.07 11.75 600 BV RS
YPCU-4 102.20 -0.050 7.51 349 19 175 0.87 01.11.07 9.99 3000 BB-/ -- [B+
YPCW-5 101.95 0.050 7.78 -5.00 186 188 1.29 17.04.08 9.19 2000 BB-/ -- [B+
YPCU-6 100.70 0.00 7.95 -0.22 191 193 20.11.08 1.83 17.11.11 8.20 2000 BB-/ -- [B+
YPCW-7 100.76 -0.34 8.8 171 209 211 17.03.09 207 13.03.12 8.40 3000 BB-/ -- [B+
LlentpTenerpacp-3 100.30 0.00 9.95 -0.030 387 388 2.06 01.04.09 9.75 700 B/ /-
LITK-4 114.02 -0.10  8.07 248 194 195 2.28 21.08.09 13.80 7000 B/ -- /B-
LITK-5 100.48 033 793 -216 192 195 02.09.08 1.62 30.08.11 8.09 3000 B/ - /B-
IOTK-2 100.35 0.010 8.26 -17.8 352 308 0.16 07.02.07 10.50 1500 B-/Caal/ -
IOTK-3 102.13 -0.018 832 -0.48 283 258  09.10.07 0.80 10.10.09 10.90 3500 CCC+/Caall -
IOTK-4 103.15 0.00 828 -1.10 228 222 1.58 09.12.09 10.50 5000 B-/Caal/ -
TpaHcnopTHbIe
Wt Nain-2 100.12 -0.080 10.62 9.10 502 484  2211.07 0.92 22.05.08 10.50 3000 B-/ -/ --
MMK-TpaHc®uH 100.09 019 1042 -227.8 580 546  11.01.07 0.08 10.07.08 11.50 650 -]
PX[ 10 - - - - - - - 31.12.10 11.00 1030 BBB-/A3/BBB+
PX[ 12 - - - - - - - 30.06.12 8.38 12 570 BBB-/A2/BBB+
PX[-2 101.50 0.00 6.25 -1.41 61 45 0.96 05.12.07 7.75 4000 BBB-/A3/BBB+
PX0-3 103.98 -0.020 6.95 0.34 75 79 2.70 02.12.09 8.33 4000 BBB-/A3/BBB+
PX[O-4 100.15 -0.025 6.38 4.82 116 81 0.49 14.06.07 6.59 10 000 BBB-/A3/BBB+
PX[-5 99.88 -0.015 6.84 0.82 77 79 1.96 22.01.09 6.67 10 000 BBB-/A3/BBB+
PX[-6 101.46 -0.082 7.04 2.39 74 79 3.46 10.11.10 7.35 10 000 BBB-/A3/BBB+
PX[-7 102.66 -0.054 7.1 1.07 69 74 4.87 07.11.12 7.55 5000 BBB-/A3/BBB+
CamapaAsua 100.19 -0.11 13.34 428 850 803 0.24 08.03.07 14.00 350 BV RS
TpaHcaapo 100.15 -0.14  11.67 232 633 602 09.08.07 0.63 05.02.09 11.65 2500 BV RS
OiiptOHwoH 99.37 -0.030 15.34 11.0 1023 983  15.05.07 0.42 10.11.09 13.00 1500 -]
OTalip-2 100.25 0.00 972 -3.00 486 438  13.03.07 0.25 10.03.09 10.40 1000 -]
DuHaHCOBLIE
Abcontot baHk-2 100.39 -0.056  9.27 9.92 401 367  02.07.07 0.54 30.06.08 9.70 1000 --/B1/B
AsTobaH VHB 99.68 -0.28 14.12 414 868 841  25.09.07 0.74 23.09.08 13.00 250 BV RS
AVKK 108.00 0.00 6.72 -1.75 67 69 1.83 01.12.08 11.00 1070 BV RS
AVXK (Kem.o6n.)-2 100.53 0.076  9.03 -2.42 215 277 3.34 23.08.11 9.00 1000 BV RS
AVKK-2 1117 0.00 7.10 -0.89 91 93 2.67 01.02.10 11.00 1500 -]
AVKK-3 105.50 0.00 7.26 -0.67 13 112 2.33 15.10.10 9.40 2250 -]
AVKK-4 105.78 0.00 7.55 -0.19 18 122 4.20 01.02.12 8.70 900 -]
AVKK-5 99.04 -0.060 7.79 1.49 140 144 4.40 15.10.12 7.35 2200 -]
AVKK-6 99.29 -0.035 7.75 0.74 131 134 5.18 15.07.14 7.40 2500 BV RS
AVDXKK-7 99.60 -0.16  7.97 2.80 149 151 5.93 15.07.16 7.68 4000 -]
AVKK-8 99.53 -0.023 794 0.49 150 154  15.03.14 5.3 15.06.18 7.63 5000 -]
AK BAPC-2 99.86 0.00 8.64 0.40 332 300 26.07.07 0.60 22.01.09 8.25 1500 -- [Ba3/B+
AxnbaHk 100.37 012 11.82 -37.6 677 635  26.04.07 0.37 23.04.09 12.62 600 -]
Batk PK 07 (CLN) 101.50 0.00 8.08 -1.08 2718 244 0.59 27.07.07 10.50 3500 - IB2/ -
Batk Cotos-1 101.85 -0.16  8.04 121 212 214 1.29 24.04.08 9.25 1000 B-/B1/ --
Batk Cotos-2 99.80 0.00 879 0.19 330 306 04.10.07 0.79 05.10.09 8.37 2000 B-/B1/ --
Batk Cl6 99.70 0.00 10.59 117 536 501 17.06.07 0.50 22.06.09 9.60 1000 - [B1/ -
BaHKnn®uH 100.00 0.048 13.07 -139.6 853 846 22.12.06 0.03 19.12.08 12.65 500 --[--/CCC+
BaHk[MpoektduHaHc 100.32 -0.13  12.53 20.1 716 686  16.08.07 0.66 12.02.09 12.50 500 BV RS
BBEPP 109.40 0.00 6.50 -0.95 35 36 248 11.10.09 10.00 6115 -- [Baa3/ --
BTB 09 101.12 0.00 6.57 -0.19 45 47 2.18 13.04.09 7.00 10 000 BBB/A1/BBB+
BTb-4 100.15 0.00 5.99 -1.78 108 62  22.03.07 0.28 19.03.09 6.50 5000 BBB+/A1/BBB+
BTB-5 100.20 0.00 577 -1.23 73 30  26.04.07 0.37 17.10.13 6.20 15000 BBB+/A1/BBB+
BTB-6 100.40 013 594 -22.9 63 31 18.07.07 0.59 06.07.16 6.50 10 000 BBB/ -- /BBB+

l"a3baHK 100.00 0.00 1076  -0.22 517 498  20.11.07 0.92 25.11.08 10.50 750 - [B2/ --
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la3npombaHk-1 99.45 012 738  -3.50 108 112 3.56 27.01.11 710 5000 BB+/Baa2/ --
[a3npombaHk-2 - - - - - - - 20.11.13 0.00 5000 BB+/Baa2/ --
[enbTaKpeaut-1 - - - - - - - 01.12.09 7.09 1500 -- [Baa2/ -
3eHuT-1 100.04 0070 794  -263 302 256 0.28 24.03.07 8.00 1000 --/B1/B
3eHuT-2 99.80 -0.082 8.66 441 259 260 1.99 16.02.09 8.39 2000 --/B1/B
3eHuT-3 - - - - - - - 09.11.11 8.45 3000 --/B1/B
VmnakchaHk-2 100.00 0.00 760 -0.24 257 214 21.04.07 0.36 20.04.08 7.50 1000 BB+/Baa2/BBB-
VImMnakcbaHk-3 100.90 0.00 7.13 -4.57 202 162  13.05.07 042 13.11.09 9.25 1300 -- |Baa2/BBB-
VHBECTTOprGaHK-2 100.30 -0.050 11.30 12.6 629 585 17.04.07 0.35 14.10.08 12.00 350 -]
Kenp KB-1 99.90 0.00 12.14 0.20 667 641 0.78 05.10.07 11.50 450 -]
Keop KB-2 99.60 0.00 12.00 0.32 618 612  18.03.08 1.17 15.09.09 11.15 1000 YRS
KT dunH 100.16 0.00 10.16  -0.15 412 413 1.79 18.12.08 10.50 2000 CCCH/ -/ -
KMB-BaHk-2 - - - - - - - 30.11.11 7.75 3400 -- [Baa2/ --
Mactep-baHk-2 100.15 -044 1169 104.2 653 616  25.05.07 0.45 23.05.08 11.75 1000 EIEEs
Mactep-BaHk-3 - - - - - - - 30.11.11 11.75 1200 BV S
MOM-BaHk-3 - - - - - - - 01.10.09 7.60 6000 B+/Ba2/BB-
MepnBenb-®uH 100.36 -0.060 13.07 8.55 766 738  05.09.07 0.71 01.09.10 13.00 750 VeSS
M3b - - - - - - - 17.11.09 11.65 800 e
MWA-1 102.45 0.010 - - -700  -699 3.34 20.09.12 0.00 2200 VeSS
MWA-2 100.00  -0.0040 9.80 2.26 507 463  06.02.07 0.16 09.08.08 9.50 1000 eSS
MWA-3 100.52 038 892 -584 351 323 30.08.07 0.70 24.02.12 9.40 1500 YRS
MKB-1 99.85  -0.0050 11.35 240 632 588 0.36 25.04.07 10.50 500 -/ -/B-
MKB-2 99.75 -0.050 10.96 5.70 532 516  06.12.07 0.96 04.06.09 10.40 1000 -- [B1/B-
MINK 99.45 -0.28 14.20 86.4 917 874  26.04.07 0.36 23.07.09 12.00 550 ]
MMB-1 101.16 0.00 163  -29.1 -312 -358 0.18 13.02.07 8.30 1000 BB/ -- /BBB
MMB-2 100.32 0.00 468 -8.20 -8 54 14.02.07 0.18 11.02.09 6.50 3000 BBB-/ -- /A-
MockommepLBaHK 100.10 -0.040 - - 612 -609 2.00 10.12.08 0.00 1000 VeSS
MocO6nMnoTAreHcTBO 101.95 0.00 841 -0.14 224 220 2.56 21.12.10 9.00 1500 e
MocO6nMnotAreHctso-2  100.00 -0.32  8.15 35.6 254 235 19.12.07 0.94 07.09.11 7.99 3000 VeSS
Moco6nTpactuHeect 100.00 027 919  -20.1 321 316 1.45 26.09.09 9.00 3000 e
Homoc-6 101.54 -0.074 7.75 8.66 239 208 0.66 16.08.07 10.00 800 -- [Ba3/B+
Homoc-7 100.35 -0.53  8.04 55.8 241 223 181207 0.96 16.06.09 8.25 3000 -- [Ba3/B+
HOK 100.11 0.050 9.87 -12.9 478 441 07.05.07 0.43 12.05.09 9.80 1000 B-/ -/ -
OprpacbaHk 100.45 0.045 720  -407 246 201 09.02.07 0.16 10.02.09 10.00 500 - /- B-
OTkpbiTHe 99.20 -0.100 11.96 6.55 594 595 1.74 11.11.08 11.00 200 YRS
MeTpokommepy-2 99.56 0.0050 8.87 -0.17 272 274 243 31.08.09 8.50 3000 ]
Mpobuabatk-5 98.80 0.00 989  -0.11 379 380 217 29.04.09 9.69 1000 -/ [B-
Mpomca6-4 100.05 -0.100 829 12.0 274 253 0.87 01.11.07 8.20 600 B/Ba3/B+
Nnab - - - - - - - 23.09.09 12.50 500 EYEYES
PeHeccanc 07 - - - - - - - 29.03.07 7.25 1150 B+/Ba3/BB-
PeHuHc duHaHe 98.50 -0.34 11.98 31.1 611 609 01.04.08 1.23 30.03.10 10.40 750 VeSS
PECO-InnHr - - - - - - - 29.10.09 11.50 2000 ]
Poc6aHk-1 100.44 -0.010 6.73 -5.91 197 152 14.02.07 0.18 15.02.09 9.25 3000 B+/Ba3/B+
PCXB-1 100.14 0.00 729 -0.090 132 136 142 04.06.08 7.20 3000 -- |Baa2/BBB+
PCXB-2 101.70 -0.13 758 3.82 127 131 3.60 16.02.11 7.85 7000 -- [Baa2/BBB+
PTK-NuaunHr-4 100.02 -0.025 894 2.90 337 313 0.88 08.04.08 8.80 2250 ]
PTK-NuauHr-5 100.05 -0.065 8.85 111 353 319  16.08.07 0.61 12.08.10 8.80 2250 -]
Pyc.Mexa.baHk 99.60 0.16 1188  -433 683 641  26.04.07 0.37 27.04.09 10.50 1000 ]
PycCrang-3 99.96 0.055 862  -845 323 294 0.68 22.08.07 8.40 2000 B+/Ba2/ --
PycCrang-4 99.61 -0.14  8.76 12.9 294 289 1.17 03.03.08 8.25 3000 B+/Ba2/ --
PycCrahg-5 99.98 0.00 7.78  0.060 290 243  15.03.07 0.26 09.09.10 7.60 5000 B+/Ba2/ --
PycCrang-6 99.44 -049 915 79.4 378 348  15.08.07 0.66 09.02.11 8.10 6000 B+/Ba2/ --
PycCrana-7 99.60 -0.065 9.01 5.83 315 313 25.03.08 1.23 20.09.11 8.50 5000 B+/Ba2/ --
PycduHaHc-1 - - - - - - - 02.12.08 7.65 1500 BB/ -/ -
PycuHaHc-2 - - - - - - - 02.12.08 7.50 1500 BB/ -/ -
Pycb-BaHk 100.10 -0.075 10.26 26.8 535 489  22.03.07 0.28 19.03.09 10.50 1400 -]
CesepHas Kasna-1 - - - - - - - 05.10.09 10.75 1000 EYEES
Cwubakazem6-1 100.05 0.00 885 -0.36 390 344 0.31 05.04.07 8.75 470 --/B1/B
Cubakanem6-2 100.17 0.00 10.01 -0.39 479 443  15.06.07 0.49 12.12.08 10.00 1500 --/B1/B
Cwubakanem6-3 100.19 -0.16  9.74 7.59 362 364 2.26 04.06.09 9.60 3000 --/B1/B
Cubakanem6-5 - - - - - - - 18.10.11 10.05 3000 --/B1/B
CnaBuHBecT6aHk-2 99.90 0.050 1047  -138 541 499  30.04.07 0.38 27.10.08 10.00 900 IS
CobuHbaHk 99.56 0.0050 12.89  -045 731 712 14.11.07 0.90 13.05.09 12.00 1048 VeSS
ConnpapHocTb - - - - - - - 01.12.09 10.75 1000 -- B3/ --

CnypT6-1 100.00 0.00 957 -0.050 400 380 0.90 15.11.07 9.25 500 /-]



CTWH-puH-1 99.53 -0.37 1811 1364 1316 1,270  03.04.07 0.31 01.04.08 16.00 300 -]
CynocTpouTenbHbiii 6ank  100.00 0.065 1076  -12.3 549 515 05.07.07 0.54 02.07.09 10.50 1500 YRS
COWHB.-2 100.00 0.00 867 0.17 341 307 0.53 29.06.07 8.50 2000 ]
Tat-WHK 99.93 0.00 14.93 1.46 1019 975 07.02.07 0.16 06.02.08 14.30 500 EYEES
TatdoHabaHK-3 99.95 -0.010 1044 1.18 485 466 20.11.07 0.91 19.05.09 10.00 1500 -]
TpaHckanuTanbatk 100.02 -0.065 10.86 15.3 570 532  27.05.07 045 01.06.09 10.50 800 VeSS
TypaHAnem ®uH-1 100.00 0.00 7.89 -0.020 173 175 2.56 06.10.09 7.75 3000 -]
YBPuP-2 100.10 0.00 1125  -0.19 598 564  05.07.07 0.55 02.07.09 11.00 1000 eSS
YBTb 100.08 -0.035 10.40 9.65 537 494  26.04.07 0.37 24.04.08 10.25 1500 -]
Ypan/lnsLlentp - - - - - - - 28.10.09 11.50 1000 /-]
buHaHc VHTep-2 100.00 0.00 762 -0.030 218 191 0.74 12.09.07 7.50 2500 -]
OuHaHCHaHK - - - - - - - 17.06.09 0.00 3500 -- [Bai/ -
XKob-1 100.00 0.00 1.00 0.00 -453  -475 0.84 16.10.07 1.00 1500 B/Ba3/ -
XKoB-2 99.45 0.10 10.05  -24.2 493 454  15.05.07 0.42 11.05.10 8.50 3000 B/Ba3/ -
XKob-3 99.68 -0.025  9.79 13.5 489 442 22.03.07 027 16.09.10 8.25 3000 B/Ba3/ -
XKob-4 99.85 -0.065 10.42 4.24 440 442  15.10.08 1.68 12.10.11 9.95 3000 B/Ba3/ -
Llentp-NHBeCT - - - - - - - 11.11.09 10.00 1500 - [B1/ -
OkcnobaHk 07 (CLN) 100.30 0.00 1156  -0.18 616 587 0.70 03.09.07 11.75 1400 -- [B3/ --
Onewmra-1 100.00 0.00 11.00  -0.50 621 575  20.02.07 0.20 08.02.08 10.60 200 -]
OHMacTpymbaHk 100.34 -0.040 10.76 13.0 598 552  20.02.07 0.20 17.02.09 12.50 1000 --[B2/ --
Awrten (AV)-1 98.90 0.00 947 0.98 388 369 0.91 15.11.07 8.00 1200 ]
[loporo6yx-1 100.07 0.00 - - -721 <720 13.12.06 0.00 11.06.08 9.90 900 EYEES
Kyii6A3oT-2 100.40 0.100 887  -3.00 256 260 3.55 04.03.11 8.80 2000 -]
Mapwuitckuit HM3 100.30 025 1213  -52.6 691 655 19.06.07 0.49 16.12.08 12.40 800 VeSS
Hukocxum-MHB-1 100.00 0.00 1399  -0.80 948 949 0.01 14.12.06 14.00 750 -]
HKHX-3 100.12 012 797 -268 2719 238 0.46 01.09.07 8.00 2000 -- [B2/B+
HKHX-4 104.38 -0.075  8.02 2.93 193 195  30.03.09 2.08 26.03.12 9.99 1500 - [B2/B+
Hadpuc-1 100.19 -0.020 10.12 417 509 466 0.36 22.04.07 10.50 400 eSS
CanaBarcrekro 102.98 0.0050 9.28  -2.00 343 340 1.21 25.03.08 11.60 750 -]
Canasarcrekso-2 100.05 0.00 941  -0.19 386 365 31.10.07 0.87 28.10.09 9.28 1200 YRS
CAHOC-2 105.17 018 8.13 6.50 196 199 2.59 10.11.09 10.00 3000 ]
Cubyp 100.00 0.00 7.84 -0.030 166 169  05.11.09 2.64 01.11.12 7.70 1500 VeSS
CHX3 99.95 0.050 11.01 -6.95 554 528  02.10.07 0.78 29.09.09 10.70 1000 ]
YpanXumKomn 100.36 000 729 -185 261 219  26.01.07 0.13 21.01.11 10.00 500 VeSS
BalLkupaH-2 100.36 021 769 -1137 289 243 0.20 22.02.07 9.50 500 -]
BalukupaH-3 99.86 -0.16 863 8.52 255 256 19.03.09 2.06 09.03.11 8.30 1500 YRS
TapoOrk-1 103.10 -0.036 742 0.84 109 113 3.78 29.06.11 8.10 5000 -- [Baa3/ --
[T-TOL-4 100.08 0.00 10.95 -0.010 481 482 2.38 02.09.09 10.71 2000 EYEYES
NeHaHepro-1 100.46 013 9.03 35.8 401 358 0.35 19.04.07 10.25 3000 ]
MocaHepro 99.99 -0.010 7.68 0.42 152 154  15.09.09 2.51 13.09.11 7.54 5000 B/--/--
MocaHepro-2 100.46 -1.60  7.68 38.5 131 134 23.02.12 430 18.02.16 7.65 5000 B/--/--
MO3CK - - - - - - - 06.09.11 8.05 6000 VeSS
OrKk5 99.88 011 7.68 451 152 154 01.10.09 2.55 29.09.11 7.50 5000 -- [Ba3/ -
CaepandH-1 100.45 0.00 844  -8.09 361 315 0.22 01.03.07 10.50 500 eSS
TataHepro-1 101.85 021 821 16.8 238 234 1.19 13.03.08 9.65 1500 -]
OCK-1 102.19 0.00 665 -1.67 102 84 0.96 18.12.07 8.80 5000 Bt/ -/ -
®CK-2 103.47 -0.038 725 1.06 101 103 3.03 22.06.10 8.25 7000 Bt/ /-
®CK-3 100.08 -0.032 718 1.84 114 115 1.84 12.12.08 710 7000 Bt/ -/ -
®CK-4 100.06 -0.065  7.41 1.67 106 110 4.10 06.10.11 7.30 6000 B+/Baa2/ -
®CK-5 - - - - - - - 01.12.09 7.20 5000 B+/Baa2/ -
ALBK-MHB-2 101.91 0.00 - - -728 723 1.44 20.05.08 0.00 500 -]
ALBK-MHB-3 100.60 0.050 952  -7.23 402 378 18.10.07 0.82 14.04.11 9.95 1500 YRS
Bonra-1 100.22 -0.075 11.21 275 634 587 0.25 13.03.07 12.00 1500 -]
FOT3K-2 99.78 -0.010 1228 3.29 706 670 21.06.07 0.50 18.06.09 11.50 1500 YRS
[13-duH 99.30 0.00 13.65 2.37 848 811  25.05.07 045 23.05.08 11.60 400 ]
EMK-1 99.40 0.00 10.35 0.68 487 462  04.10.07 0.79 02.10.08 9.35 1000 VeSS
Yuncoumnoteka 99.90 -0.025 11.92 3.15 639 617  25.10.07 0.84 22.10.09 11.50 600 ]
MHnpom-1 100.00 0.00 201 -0.020 -301 345 0.36 20.04.07 2.00 500 VeSS
VHnpom-2 101.22 013 873 20.3 344 310 19.07.07 0.58 15.07.10 10.70 1000 -]
VHnpowm-3 101.00 -0.010 852  -2.28 337 299 23.05.07 045 18.05.11 10.70 1300 VeSS
WHTerpa-2 - - - - - - - 29.11.11 10.70 3000 -]
MeTpocTpoit 100.00 0.00 863 -0.040 276 275  28.03.08 1.24 23.09.11 8.47 1500 eSS
HIK 99.85 0.34 1295  -346 724 T 1.05 31.01.08 12.45 500 -]



[lonroBo¥ MHCTPYMEHT

Hoxoa- U3m. 3a HomuHanbHbIN

HOCTb

neHb

cnpaa

[Oarta
odepThI

[iopa-
ums

Oara
noraweHus

CraBka
KyrnoHa

06Bem
Bbinycka

KpeanTHbI#
PENTUHT

Ortey.nekapcTea-2 99.65
Paarynsit-2 99.45
PKC-1 101.00
Py6uH 100.15
Cawmoxsan -
Cnaprak-Ka3saHb 100.00
TAU®-1 99.93
TK ®uH 99.88
OUHAHCKOHTPaKT 99.60

%
11.03
10.97

8.61
12.27
14.40

8.63
11.40
12.85

6.n.
8.63

19.5
1.88
137
-0.86
-18.1
0.89
-14.5

6.n.
565

510
309
676
973
262
649
744

535

508
286
653
932
264
603
716

21.08.07
01.04.08
17.10.07
16.10.07

24.01.07
11.09.08
22.03.07

net
0.67

1.23
0.83
0.82

0.12
1.64
0.28
0.71

17.02.09
27.09.11
15.04.09
13.10.09
21.10.09
23.01.08
09.09.10
18.09.08
04.09.07

* B kayectse KK[ (knoyeBoit KpuBO OXOAHOCTY) UcTonb3yeTcs GeckynoHHas kpusas O3



JoxopHocTb eBpooGnuraumn

Aries 07 (Espo) 10266 -0.020 - — 085 - - — ~ 251007 5410 2000 AAA/Aaal -
Aries 09 (Espo) ~ 110.28  -0.025 3.85 053 266 - - ~ -~ 251009 7750 1000 AAN/Agal -
Aries 14 13006  -0.032 4.94 030 593 55 53 43 44 251014 9600 2436 AAN/Aga -
Murcwe-VI| 9062 0022 538 044 410 2 251 86 96 140511 3000 1750  BBB+Baa2l -
Murcwi-VIII 97.66  -0.091 5.71 15 089 42 40 75 77 141107 3000 1322 BBB+Baa2/BBB
Pocans 07 10244 -0.0070 529 098 051 - - 23 24 260607 10.000 2400 BBB+Baa2/BBB+
Poccwsi 10 10496 -0.015 5.27 043 167 - - 53 61 31.0310 8250 2820 BBB+Baa2/BBB+
Poccnsi 18 14583 0.0020 558  -0080 746 = = 106 97  2407.18 11.000 3466 BBB+/Baa2/BBB+
Pocans 28 18285  -0.14 5.90 072 1047 - - 135 120  24.06.28 12750 2500 BBB+/Baa2/BBB+
Poccis 30 11378 0.028 557 029 744 = - 105 94 310330 5000 18400 BBB+/Baa2/BBB+
Anpoca 08 103.34 0048 560 402 134 33 30 77 - 060508 8130 _ 500 BB-/Baz -
Anpoca 14 11650 026 621 384 599 73 170 170 17.11.14 8875 500 BB-/Ba2/ -
BBA MM 08 10192 0022 707 192 138 180 177 225 227 21.0508 8500 150 B+/B2/ -
BoiMmenkom09 10820  -0.014 6.40 023 219 111109 177 179 16.06.09 10.000 450 BB+/Bad/ -
Boimmenkom 10 104.20  0.065 650 236 279 118 118 195 196 110210 8000 300 BB+/Bad/ -
Bommenkom 11 107.01 0075 666  -184 407 127 130 214 224 221011 8375 300 BB+/Ba3/ -
Boimmenkom 16 10513 0.20 748 29 678 195 194 297 293 230516 8250 600 BB+/Bad/ -
Faanpom 07 10120 -0.023 5.70 367 036 40 39 70 69 250407 9125 500 BBB/Baal/BBB-
Faanpom 09 113.58  0.066 530 277 253 4 -1.09 72 72 211009 10500 700 BBB/Baal/BBB-
Faanpom 10 (Espo) 111.27  -0.027 4.44 051 340 — - ~ -~ 270910 7800 1000 BBB/Baal/BBB-
Faanpom 13-1 12017 0.15 572 270 485 29 3 122 127 010313 9625 1750 BBB/Baal/BBB-
Faanpom 13-2 97.22  -0.035 557 147 263 ) 100 106  2207.13 4505 1222 BBB/Baal/BBB-
Faanpom 13-3 (LPN) 100.24  0.17 552 716 240 2 18 92 97 220713 5625 646 BBB/Baal/BBB-
Faanpom 20 (EMTN) 106.16 027 569 626 406 0 23 118 116 010220 7201 1250  BBB/--/BBB-
Faanpom 34 13040 057 628 357 1256 27 72 170 162  28.04.34 8625 1200  BBB/Baal/BB
FaanpomkedyTs 07 100.92 -0.0020 564 812 016 3 33 74 74 130207 11500 400 BB+/Ba2/ -
Faanpomrecbts 09 110.06  0.029 557 201 186 29 2 89 91  1501.09 10750 500 BB+/Ba2/ --
Espas 09 109.94 0046 669 221 230 139 138 207 209 030809 10.875 300 BB-/B1/BB
Espas 15 10315 0.4 775 373 647 223 223 324 322 101115 8250 750 BB-/B2/BB
Mera®oH 09 10428  0.024 640 102 272 108 109 184 184 101209 8000 375 BB-/B1/BB-
MMK 08 10246 0025 656  -163 174 129 126 185 186  21.10.08 8000 300 BB/Ba3/BB-
MTC 08 103.99  -0.036 6.03 243 106 7572 112 115 300108 9750 400 BB-/Ba3/ -
MTC 10 10594  -0.015 6.59 031 333 124 126 205 213 141010 8375 400 BB-/Ba/ -
MTC 12 10566  0.080 668  -186 4.1 128 130 216 225 280112 8000 400 BB-/Bad/ -
HKHX 15 10123 017 830 268 624 280 278 379 377 224215 8500 200 - [B2/B+
HopHuken 09 103.34  0.047 581 192 255 49 49 122 123 300909 7.125 500 BBB-/Baa2/BBB-
Cesepcrans 09 10401  0.041 663 221 200 134 132 197 198 240209 8625 325 BB-/B1/BB-
Cesepcranb 14 10931 017 757 292 551 210 212 306 310  19.0414 9250 375 BB-/B1/BB-
Cricrema 08 10503  0.0054 625 119 126 97 9% 140 142 14.04.08 10250 350 B/ - /B+
Crcrema 11 10544 0044 732 129 345 196 198 278 287 280111 8875 350 BB-/B2/B+
Curpormkc 09 10006  0.043 783 216 203 255 253 318 319 020309 7.875 200 -- /B3/B-
TMK 09 103.31  0.066 716 273 251 185 185 257 258  29.09.09 8500 300 B+/B2/ -
THK-BP 07 10432 -0.050 5.96 406 087 68 65 100 102  06.11.07 11.000 400  BB/Baa2/BB+
THK-BP 11 10400 0099 587 247 393 48 51 135 144  1807.11 6875 500  BB+/Baa2/BB+
THK-BP 16 107.06 012 650 163 691 9% 95 198 194 18.07.16 7500 1000  BB+/Baa2/BB+
Anb(abark 07 10019 -0.0016 640 123 0.5 10 109 51 151 090207 7.750 150 BB-/Ba3/BB-
Anbhabank 08 10072 0.042 725 296 144 198 194 245 247 020708 7.750 250 BB-/Ba3/BB-
Anbhabakk 09 100.45  0.049 769 198 255 238 237 310 311 101009 7.875 400 BB-/Ba2/BB-
é’;ﬁ;";gﬁ“m 101.39  -0.093 821 000027 346 285 287 367 376 091215 8625 225 B/Ba3/B+
Barik Mockesi 09 10510 0.092 598 370 252 67 67 139 140 280909 8000 250 - /Baa2/BBB
Bak Mockasi 10 10437 0.037 611 111 350 7577 158 166 261110 7.375 300 - /Baa2/BBB
Bask Mockesi 13 10504 0.26 636 495 523 91 9% 186 192 130513 7.335 500 - IA3/BBB
fcaa*ﬁ';l';’l'g)c'@b”s 10360  -0.060 645 000016 349 100 111 192 200 251115 7500 300 - IA3/BBB-
BB 08 10242 0.069 558 386 190 30 27 9 91 111208 6875 550  BBB/A2/BBB*
BTG 11 107.45 -0.0091 5.71 012 412 31 35 120 129 121011 7500 450  BBBJA2/BBB+
BTB 15 (callable) 10234  0.065 549 -000023 284 16 17 93 95 040215 6315 750  BBB-/A2/BBB
BTG 16 98.81 -0.034 4.36 046 751 - - - -~ 150216 4250 500  BBB/A2/BBB+
BTE 35 10303 033 603 242 1349 4 50 143 137 300635 6250 1000 BBB+A2/BBB+
Faanpowbank 08 10273 0.048 569  -289 178 42 39 99 100  30.10.08 7.250 1050 BB+A3/
FasnpombBark 11 106.38  0.073 632 189 375 9%5 97 179 189 150611 7.970 300  BB+/Baa2/--
Fasnpombakk 15 100.83 023 637 347 674 8 85 186 184  23.09.15 6500 1000  BB+/Baa2--
WwnakcBank 07 101.54  -0.014 6.06 116 052 7 75 100 101 290607 9.000 100  BB+A2/BBB-
MBPP 08 101.06  0.0030 768 -046 116 240 238 280 282 030308 8625 150 - /B1/B
%"‘{'Afa”"w 10052 0.0061 694 083 096 166 163 200 202 071207 7500 250 B+/Ba2/BB-
Huoitn 07 100.56  -0.013 6.74 256 026 145 143 179 179 190307 9.000 150 B/Ba3/B
Homoc 07 10041 -0.0035 646 212 0.6 17 115 157 157 130207 9125 125 - [Ba3/B+
MeTpokommepy 07 100.36 -0.0036 649 196 015 119 118 160 160  09.02.07 9.000 64 B+/Bad/ -
Metpokommepu 09 99.63  0.046 817 222 210 288 287 353 354  27.0309 8000 225 B+/Bad/ -
MpowmcasiasGark 10 101.00 0.1 818  -487 328 283 285 364 371 041010 8500 200 B/Ba3/B+
MpowmcrpoGark 08 101.72  0.084 574 560 153 47 44 97 99 2907.08 6875 300 - IA2/BBB
(”C‘;(l’lg"gg"“ﬁa““fs 100.72 0.000020 5.98-0.0000010 340 63 65 145 152 29.09.15 6200 400 - IA2/BBB-
Pereccanc 08 99.09 0056 853 322 176 326 322 382 383 311008 8000 100 B+/ - /BB-
PocGank 07 100.78  0.0028 620 114 055 91 89 115 116 09.07.07 7625 150 B+/Bad/B+
PocBank 09 10437 0053 662 434 135 135 131 180 191 240009 9750 269 B+/Ba3/BB-
PCX6 10 10335 0.079 591 228 353 55 58 138 147 291110 6875 350 - /Baa2/BBB+
PCX6 13 10592  0.055 605 106 527 59 63 154 160 160513 7175 700 - /Baa2/BBB+
PCXE 16 (callable) 103.47  -0.015 6.12 00000322 409 72 76 160 170  21.09.16 6970 500 -/ /BBB
(F;yg-o%a””apw 100.07  0.0051 7.68 072 077 239 237 269 271 28.09.07 7.800 300 B+/Ba2/ --
(F;yg'gf,/?;”“amw 10024 -0.0032 795 021 033 266 264 297 296 140407 8750 300 B+/Ba2) -
Pyc.Craunapr 08  100.30  0.049 788 393 130 260 258 304 306 21.0408 8125 300 B+/Ba2/ -
PycCranmapr 10 9657  0.057 857 175 333 21 33 403 410 071010 7.500 500 B+/Ba2/ -
PycCraupapt15 o554 0,003 9.32 -0.000015 331 397 398 478 487 161215 8875 200 B-/Ba3/

(callable)



HoxogHocTb Cnpag K cyBepeHHo .
Honroeon b K U3m. 3a Diopauws KpUBOW [OXOAHOCTH Cnpap k KO CLIA fatra CraBka O6bem K':)e%‘?r:::;m
MHCTPYMEHT n?r:;)u:;rv;m feHb HoMUHANLHB1 cnf)a.q HoMAHANLHb1 cnf)a.q[ noraueHus KynoHa Bbinycka ‘S&Pé'i‘f;’,f)dy's’
0.n. 0.n. 6.0. 6.0. 0.n. %  mnH.USD
&gﬁggg’;“ B 0188 012 - - - - - - = 110215 6230 1000 - IA2/BBB
Cubakapembank 08 10245  0.028 7.90 -2.46 1.36 263 260 308 309 19.05.08 9.750 175 -/
Cwbakapembark 09 100.83  0.050 8.60 -2.36 221 331 329 397 398 12.05.09 9.000 351 -- [B1/B
CubakapembaHk 10 100.00 0.00 12.24 0.020 2.84 692 692 769 773 06.07.10 12.250 30 ]
8‘%63;3”9”53”" "yo728 015 1012 371 378 474 476 559 569 301211 12000 130 el -
XKOb 08 (8.625%) 99.96  0.076 8.65 -5.30 1.42 337 334 384 387  30.06.08 8.625 275 B-/Ba3/ --
XKOb 08 (9.125%) 100.84  -0.077 8.32 6.99 1.07 304 302 342 345  04.02.08 9.125 150 B/Ba3/ --
CLN
AsToBA3 08 100.64  -0.039 7.98 2.98 1.29 270 268 314 315  20.04.08 8.500 250 B
Awrten 07 96.75 0.00 15.68 3.39 0.52 1039 1037 1062 1063  30.06.07 9.250 175 |-
[xeinddpCn 07 99.85 0.00 10.15 0.27 0.32 485 484 517 516 10.04.07 9.750 60 B-/-- /-
[lox Ctpoit 10 100.00 0.00 9.99 -0.0000020 1.75 472 468 528 529  03.11.10 10.000 150 |-
WHTep PAO 08 99.50 0.00 8.16 0.090 1.19 289 286 329 332 12.03.08 7.750 150 ]
VipkyT 09 102.14 -0.0077 722 0.24 213 193 192 258 259 10.04.09 8.250 125 [
nch 10 100.00  -0.12 9.21 0.0017 0.75 393 391 422 424 23.09.10 9.250 150 -]
g;”ﬁacpaapeaym”b 10044 -0.0012 818 011 056 289 288 314 315 1307.07 9000 150 Sy
Mupakc 08 100.25 0.00 9.45 -0.040 1.15 418 415 457 460  27.02.08 9.700 100 -/
HMM3 07 97.75 0.00 18.44 8.65 0.27 1314 1313 1349 1348  22.03.07 9.800 100 -]
HyTpurak 07 99.50 0.00 11.04 0.20 0.96 580 574 612 618  30.11.07 10.500 100 -]
g’; KpeiTble VHBECT 10095 0,00 8.81 013 088 353 351 386 387 091107 9125 150 Sy
Putuyo 07 100.25 0.00 8.36 -11.9 0.07 306 305 352 351 10.01.07 12.000 125 -]
PyocMlepwaskoun - - - - - -~ 201208 9250 100 ]~
CAHOC 07 100.38 0.00 7.62 -1.06 0.33 233 232 265 264 11.04.07 8.875 40 -]
CAHOC 08 100.50 0.00 8.36 -0.090 1.37 308 305 354 355 12.05.08 8.750 50 |-
CAHOC 09 99.75 0.00 8.06 -0.010 2.30 276 275 344 345  28.05.09 7.950 100 ]
CasizHot 07 99.75 0.00 1113 0.23 0.60 584 582 609 611 30.07.07 10.750 50 -/
CeppbMmoit
R — 99.00 0.00 8.53 0.41 0.79 324 322 355 356  02.10.07 7.250 90 -]
CY3K 08 101.24  -0.087 7.88 4.96 1.74 262 258 317 319 24.10.08 8.625 175 ]
Oypuer 09 100.00 0.00 10.48 -0.000019 0.88 519 517 552 554  07.11.09 10.500 75 -/
KaneHpapb
fara | CobbiTve BnusiHue ;:angunuocm,
12.12.2006  AyKLMOH MO pa3MeLLieHM0 NepBoro Brinycka obnuravmit Anbkop 1 Ko 1500.0
AYKLMOH MO pa3MeLLieHmto Nepeoro Beinycka obnuraumii O3HA-GuHaHe 500.0
Bbinnara kynoa no obnurauusim Bonra Tenekom-4 59.8
Bbinnata kynoHa no obnurauusim HytpuHsecTxonauxr-1 329
Bbinnara kynoa no obnurauusm FOTaiip-GuHaHc-2 25.9
Beinnara kynoa no obnurauusm Koctpomckas o6n.-4 239
13.12.2006 AykupoHHoe fopa3smelyeHne OP3 46018 6 000.0
Beinnara kynoHa no obnvrauusm O3 46001 1495.9
Beinnara kynoa no obnurauusm O®3 46018 1065.4
AYKLMOH MO pa3MeLLeHmto NepBoro Brinycka obnurauuii Hb-Petan 1000.0
Bbinnata kynoHa v noratuenue obnuraumit FOTK-4 630.9
Beinnara kynoHa no obnvrauusam O®3 27025 4504
Bbinnara kynoa no obnurauusm O®3 27026 299.2
Bbinnara kynoHa no obnurauusm Matpuua GuHaHc-1 73.7
Bbinnata kynoHa no obnuraunsm JlenutHrpaackas o6n.-2 55.9
Bbinnara kynoa no o6nurauusm Joporobyx-1 444
Brinnata kynoHa no obnurauusm BopoHexckas o6n.-1 19.4
14.12.2006  AyKuMOH MO pa3MeLLeHI0 TPETbErO Bbinycka obnuravuit Jlykoin 8000.0
PaamelLieHve obnuraunii Nykoin-3 8000.0
AYKLMOH MO pasMELLEHM0 YETBEPTOrO BbiMycka obnuraLymil Jlykoin 6000.0
AYKLMOH Mo pa3meLLiermto Bbinycka obnmraumit TOAM-OuHaHC! 2000.0
AYKUMOH MO pasMeLLeHuio YeTBepToro Bhinycka obnuraumii Ceepo-3anaaHbiit Tenekom 2000.0
AYKLMOH MO pa3MELLiEHM0 NepBOro Brinycka obnurauuii benbii dperat 1000.0
Bbinnara kynoHa 1 norawexue obnuraumit Hukocxum-Mueect-1 802.4
AYKLMOH MO pa3MELLEHM0 NEPBOrO Bbinycka obnuraLyit Camapckuil pe3epByapHblit 3aBoa-OuHaHe 600.0
Bbinnata kynoHa no obnuraunsm PXX-4 328.6
Bbinnara kynoHa no obnurauusiM YpanbCkuil 3aBo4 NpeLymanoHHbIX crnnasos-1 89.8
Bbinnara kynoHa no o6nurauusm XK Cubupckuii LiemeHT-1 38.7
Boinnata kynoHa no obnurauusim Bonrorpaackas 06n.-2 35.9
Bbinnara kynoa no obnurauusm Camapckas 06n.-2 34.0
Beinnara kynoa no obnurauusim METAP ®uHaHc-1 32.3
15.12.2006  AyKkumoHHoe aopasmellenne OBP-3 130 505.0
AYKUVMOH MO pasMeLLeHmio Bbinycka obnuraumini MyHuumnanbHas MHBECTULIMOHHAS KOMMNaHs 500.0
Beinnara kynoHa no obnurauusm PyccHedtb-1 3229
Beinnara kynoa no obnurauusm CK E9C-3 247.8
Bbinnara kynoHa no obnurauusim JleruHrpagckas 06n.-3 87.5
Boinnata kynoHa no obnurauusim Moccenbnpom ®uHaHc-1 64.8
Beinnara kynoHa no obnvraumnsm CubakagembaHk-2 37.4
Bbinnara kynoa no obnurauusm baxk CaHkt-MNetep6ypr-1 242
Odpepta Ha Bbikyn no obnuraumusam Uxkom-Jlaga-1 -
Ynnara akuu3os, ECH 1 cTpaxoBbix B3HOCOB -
16.12.2006 Bbinnata kynoHa no obnurauusm Mockea-36 200.5
Bbinnara kynoHa no obnurauusim BopoHexckas 061.-2 32.6
17.12.2006 Beinnata kynoHa no obnurauusm KUT ®uHaHe IHBECTULMOHHBIN 6aHK-1 105.3
Bbinnara kynosa no obnuraunsm Kamckas fonnxa-®GuHaHc-3 16.6




I'Inal-mpyeMble BbIMYCKHU

Bpems pasmeLyeHms

12 pekabps
12 nekabps
13 pexabpst
14 pexabps
14 pexabps
14 pexabps
14 pexabpst
14 pekabps
14 nekabps
14 pexabps
14 pnexabpst
14 pekabps
15 pexabps
19 pexabps
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2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
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2006
2006
2006
2006
2006
2006
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2006
2006
2006
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2006
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2006
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2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006

Bbinyck

Anbkop n Ko

O3HA-®uHaHe

Hb-Petan

Benbii perat

Tlykoin-3

Jlykonn-4

MuHHecko Hosocubupck

OrK-3

Camapckuii pe3epByapHblii 3aBoa-PrHaHC
CeBepo-3anagHbii Tenekom-4
TOATI-®uHaHch!

TOrM-Kuura-2

MyHuLynanbHas MHBECTULMOHHAS KOMMNaHWst
IO Taip-PuHaHc-3

AVXKK-9

Bank AsaHrapa

Bark XXunuwHoro ®uHaHcupoBaHus-2
BaHk Poccuitckuii Kanutan

BynkaH ®uHaHC

["a3npombaHk-2

IMOB3KCBAHK

Ipynna JICP-2

'pynna Marneant

EBPP-3

ExaTepuHByprckasi anekTpoceTeBas KoMnaHus
EkatepuHByprekuii MsicokombuHat
ViHBecTchepbaHk

Kvposckas obnactb

Komu-9

Komnnekc ®unaxc

KpacHosipckui kpait-4

TebenaHckuit

JlebeasHckmi

JleHaHepro-2

JInBn3-®uHaHc

Mactep-BbaHk-3

MEBPP

MuHepanbHble yaobpeHus
MocuHxcTpoit

Mocksa-41

Mocksa-45

Mocksa-46

MockoBcKas NM3nHroBast KoMnaHusi
MockoBckasi TonnuBHas koMnaHus
HoBas nepeso3oyHas komnaHus GuHaHc
HoBocubupck-4

HopTtras-®uHaHc-2

HOK-Bank

PECO-JIn3uHr-duHaHc

Poc-®uHarc

CaHkT-lNetepbypr

Capatos

CwnbakanembaHk-4

Catn 'pynn (MeTepbyprckas HeABUKXUMOCTb)
T[ Konetika-3

T[ MepekpecTok

TuHbkot-MHBECT

Yda-5

®uHaHchaHK

LEEHTP-KAMUTAN

OkcnobaHk

OHepro MalumHocTpouTenbHbli AnbsiHC PuHaHC
OdhmpHoe-2

Cpok obpalueHus, net
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1500.0
500.0
1000.0
1000.0
8000.0
6000.0
500.0
3000.0
600.0
2000.0
2000.0
1500.0
500.0
2000.0
5000.0
1000.0
1200.0
500.0
1000.0
5000.0
2000.0
2000.0
1500.0
5000.0
500.0
500.0
1200.0
1500.0
920.0
1000.0
5000.0
2300.0
2300.0
3000.0
600.0
3000.0
3000.0
950.0
3000.0
6621.7
15000.0
10 000.0
550.0
750.0
1500.0
1500.0
1800.0
1000.0
2000.0
3000.0
5500.0
600.0
2000.0
1000.0
4000.0
9000.0
1000.0
500.0
1000.0
1000.0
1000.0
2000.0
1500.0




KnioueBble 4OXOQHOCTHU py6neBblx ob6nurauun

YpoBeHb JoxoaHOCTU Ha KpuBon OD3

1roq 5.81% 5.50% 5.80% 003 27025 13.06.2007 5.22% 0.49
2rofa 6.04% 5.88% 6.13% 003 25058 30.04.2008 5.96% 1.33
3roga 6.18% 6.19% 6.41% 093 25060 29.04.2009 6.11% 2.23
4 rona 6.28% 6.33% 6.56% 093 25057 20.01.2010 6.21% 2.79
5 net 6.36% 6.43% 6.67% 003 25059 19.01.2011 6.32% 3.64
6 net 6.42% 6.50% 6.75% 003 26198 02.11.2012 6.44% 5.10
7 net 6.47% 6.55% 6.80% 003 46017 03.08.2016 6.52% 6.67
8 net 6.52% 6.58% 6.83% 0%3 46018 24.11.2021 6.51% 8.55
9 net 6.56% 6.60% 6.84% 003 46020 06.02.2036 6.78% 12.7
10 net 6.57% 6.61% 6.84%
11 net 6.57% 6.62% 6.84%
12 net 6.56% 6.64% 6.83%
13 net 6.55% 6.66% 6.82%
14 net 6.55% 6.70% 6.82%
YpoBeHb JOXOAHOCTU HA MOCKOBCKOW KPUBOM
1o 5.63% 5.84% 5.95% Moc-36 16.12.2008 5.80% 1.80
2rofa 5.94% 6.05% 6.31% Moc-47 28.04.2009 5.93% 2.14
3roga 6.26% 6.26% 6.48% Moc-38 26.12.2010 6.53% 3.33
4 ropa 6.50% 6.47% 6.63% Moc-39 21.07.2014 6.73% 5.58
5 net 6.65% 6.64% 6.76% Moc-44 24.06.2015 6.75% 6.04
6 net 6.74% 6.76% 6.86%
7 net 6.78% 6.83% 6.93%
8 net 6.81% 6.90% 6.99%
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© 2006 3AO «PeHeccanc Kanutan» (gnanee «PK»). Bce npaBa 3awmuuwieHbl. Hactosiwasi nybnukaumsi HOCUT WCKIIOYUTENBHO
MHPOPMAaLMOHHBIN XapaKTep U He SABNSETCHA NPeANoXEeHNEM O NPOAaXe WU NOMNbITKON o CTOPOoHbI PK KynuTb unu npogats kakue-nnbo
LUeHHble Bymaru, Ha KoTopble B MNybnukauum MOXeT cofepxaTbCsi CChlfka, WM NPeaoCTaBUTb Kakue-mmbo WHBECTULMOHHbIE
pekoMeHaauuMm unu  ycnyru. Takve npeanioxXeHuss MoryT OblTb caenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3aKkoHoAaTenbCTBOM. [MpoLunas 4OXO4HOCTb He SBMSieTCa nokasaTenemM A0XOOHOCTU MHBeCTUUMI B ByaywemM. Hactosawasa nybnvkaums
OCHOBaHa Ha UHGopMaLMK, KOTOPYH Mbl CHUTAEM HaOEXHOWN, OQHAKO Mbl HE YTBEPXAAEM, YTO BCE NpUBEAEHHbIE CBEAEHUS abContoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTW 3a MCMONb30BaHME KIMEHTaMu uHGOopMauuu, coaepxallencs B HacTosilen nybnukaumu, a
Takke 3a onepauun C LeHHbIMX Bymaramu, ynomuHawwmmmcs B Hel. Mbl He GepeM Ha cebsi 06a3aTenbCcTBO perynsipHo OGHOBNATL
MHOPMaLWIo, KOTOpasi COAEPXUTCS B HACTOSILLEN NyGnukauum unu ncnpaensTe BO3MOXHbIE HETOYHOCTU. PK 1 ero acddunmpoBaHHbie
nvua, aupekTopa, NapTHepbl U COTPYAHMKM, B TOM YUCIe NuLa, y4acTBYHOLME B NOATOTOBKE U BbIMYCKe 3TOro MaTtepuana, UMetT npaBo
nokynaTtb M npogaBaTb YNOMUHAKOLWMECH B maTepuarne LUeHHble Bymarn u npov3BOAHble MHCTPYMEHTbI OT HMX. Ha ueHHble Gymaru
HOMWHMPOBAaHHbIE B MHOCTPAHHOW BamnoTe MOryT OKa3blBaTb BNMsHUE OOMeHHbIe KypChl BanioT, U3MEHEHNE KOTOPbIX MOXET Bbl3BaTb
CHMXEHME CTOMMOCTM WHBECTMLMIA B 3TW akTuBbl. IHBECTMpOBaHME B POCCUMCKUE LeHHble Bymarn HeceT 3HauYUTeNbHbIN PUCK U
MHBECTOPbI JOJMKHbI MPOBOANTL COGCTBEHHOE UCCNef0BaHNE HAAEXHOCTU AMUTEHTOB.

3AO «PeHeccaHc Kanutan» obnagaeTt cnefyowmyMy NuueH3nsIMM npodeccuoHanbHOro y4acTHUKa pbliHka LeHHbIX Bymar Poccuiickoi
depepauum:

Bpokepckas AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AesaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHOCTb - nuueH3na ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

MNoaTBepxaeHne aHanMTMKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NOATOTOBMIEH aHaANUTUKOM (amu), Ybe UMS (YbW UMeHa) yka3aHo (bl) Ha TUTYNIbHOM NMCTE HAaCTOsLLero otyeTa C
Lenbio NpeaoCTaBneHnst CNpaBOYHOM MHAOpPMaUMM O KOMMaHUW MnM KoMnaHusx (cobmpatenbHo «KomnaHuusi») M LeHHbIX Oymar,
ABNAIOWMXCA NpegMeTaMy HacTosiwero otyeta. Kaxabli aHanuTVMK NOATBEPXKAAET, YTO BCE MO3ULMKU, U3MOXEHHble B HACTOSILLEM
OTYeTE B OTHOLUEHWM KaKOW-NMOBO LEHHOW Gymarn unu 3MUTEHTa, TOYHO OTpakaloT NUYHbIE B3rMsAbl 3TOr0 aHanuTUKa kacaTernbHO
nob0oro aHanM3npyeMoro aMmMTeHTa/LleHHon bymaru.

Jllobble pekoMeHjauMu WM MHEHWsl, NpedCTaBrEHHblE B HACTOsILLEM OTYETe, SBMSITCA CYXOEHWEM Ha MOMEHT ny6nukauun
HacTosiwero otyeta. Hactoawmnm otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHnum, u niobble pekoMeHAauum M MHEHUS,
npeacTaBlieHHble B HACTOSLWLEM OTYETE, OTPaXKaloT UCKIYUTENBHO TOYKY 3peHus aHanuTuka. [Mpu Bcelt ocTopoXHOCTU, cobrnogaemon
ons obecneyeHnss TOYHOCTU MBMOXKEHHbLIX DAKTOB, CMPABEASIMBOCTM M KOPPEKTHOCTU NPEACTaBEHHbIX PEKOMEHAAUUA U MHEHWUIA, HU
OoOMH U3 aHanuTukoB, KomnaHus, ee AMpeKTopa v COTPYAHWKM HE yCTaHaBnuBanu NOANMHHOCTL COAEPXKaHWs HAcTOsILLEro oTyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKN He HecyT KakoW-nnbo OTBETCTBEHHOCTM 3a
coAepkaHue HacTosILLero oTyeTa, B CBA3M C YeM MHGOopMaLuMs, NpeacTaBreHHas B HacTosILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeanvBov U NOSTHON.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbéo Mcnonb3oBaHus
HaCTOSsILLEro oTyeTa WM ero cogepxaHusl, MO0 BO3HUKLIME B Kakou-nnbo CBA3WM C HAcTosAWMM oTveToM. Kaxabll aHanuTuk w/unm
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM MO0 UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMA OTYET, A0 ero nyénukauuu.
WHopmaLus, npeacTaBrneHHasi B HAaCTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUST MHBECTULMOHHBIX PELLEHWI
nobbIM ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEHHbIX Gymar Komnanuu. HacToswmm oT4yeT He ABMAETCS OLEHKON
cTtonmocTn 6musHeca KomnaHuu, ee akTMBOB NMOBO LieHHbIX Gymar Ans uenewn, npedyCMOTPEeHHbIX 3akoHoaaTenbCcTBoM Poccuiickom
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanuTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSYYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpPsiMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMW), MPEACTaBNEHHbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanuTMKkaM ornpeaensieTcss B 3aBUCMMOCTM OT [OesTENbHOCTU M YCNyr, HanpaBfieHHbIX Ha obecrneyeHve BbIrOAbl WHBECTOpPaM,
apnsowmmes knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHui («Pupmax). Kak u Bce cOTpyaHUKM PUPMbI, aHanMTUKW MOMYy4YarT BO3HArPaXAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AesTenbHOCTY OUPMbI, KOTOpas BKMOYAET BbIPYYKY OT BEAEHUsi MPOYMX BUOOB AEATENbHOCTU MNOAPa3fAeneHUsiMu
durpmbl.

Kaxabih aHanutuk, adunmpoBaHHble KOMNaHUM MBO uHbIe NuLa SBMASIOTCS UM MOTYT SIBAATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLLEHWM MpeAnaraemblX K Mpogaxe LeHHbix Gymar Komnawuu. Kaxabll aHanuTvk mMmeeT npaso B Oydyliem yyacTBoBaTb B
ny6aMYHOM Bbinycke LieHHbIX 6ymar Komnanum.



